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Year ended 31 December

2002 2001
\ RMB'000 RMB'000
B Turnover 2,300,223 1,863,824
- Loss from operating activities {29,495) (63,481)
‘ Finance costs {16,5486) {20,168)
— Share of profits and losses of:

- Jointly-controiled entity 2,162 830
. Associates 8,178 {14,788)

-~ : Negative goodwill recognised as
e income on acquisition of an associate 606 —
Loss before tax ' (35,096} (97,607}
Tax {16,776) (16,786)
Loss before minority interests (51,872) (114,393)
Minority interests {7.618) (3,406)

® Net loss from ordinary activities

attributable to shareholders (59,490) (117,799}
- Dividend — —
Loss per share - Basic RMB7.58 cents RMB15.01 cents
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To Shareholders,

= On behalf of the board of directors (the “Directors”), | am pleased to present the

= annual report of First Tractor Company Limited (“First Tractor” or the “Company”)

‘ for the year 2002. | would also like to take this opportunity 1o express our sincere
gratitude to the shareholders of the Company.
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BUSINESS REVIEW

During the reporting perioc, First Tractor Company Limited (the “Company”) and its subsidiaries (the “Group”) realized
a sales revenue of RMB2,300,223,000 and recorded a loss of RMB59,490,000 which represents a decrease in loss by
49% against the corresponding period last year. The Company’s results have shown signs of recovery growth.

In 2002, the Group's loss dropped by 49% against the same period last year because:

1. The Board of Directors and the management of the Company undertook a major restructuring under which the
new decision-making level and the new management level formulated development strategies aimed at stepping
up the agricultural and construction machinery business, specializing in the parts and components business,
integrating the operations of subsidiaries and seeking international cooperation. According to a comprehensive
analytic consultants’ proposal of A, T. Kearney Co., Ltd. for the Company, implementation of internal reform
and management innovation, identification of correct positioning and clarification of mindset would serve as
the basis for the Company to return to growth in the Company’s results in 2002.

2. The Company’s principal business grew and turnover revenue increased by 23% over 2001. Sales volume of
tractor products recorded a substantial growth of which: (1) the sales volume of large-wheeled tractors was
1,372 units, representing an increase of 968 units over the same period last year, up 2.4 times; (2) the sales @
volume of medium-wheeled tractors was 2,080 units, representing an increase of 278 units, up 15.4%; (3) the
sales volume of small four-wheeled tractors was 65,351 units, representing an increase of 12,587 units, up
23.9%; and (4) other operating revenue increased by 109% over the same period last year.

3. Profit from the Company’s investments increased. Profit attributable to the Company from associates and
jointly-controlied entity increased by RMB24,000,000 over the same period last year. The sales volume of
products of subsidiaries of the Group grew rapidly, of which: (1) the sales volume of industrial bulldozers was
666 units, representing an increase of 452 units over the same period last year, up 2.1 times; (2) the sales
volume of road rollers was 1,588 units, representing an increase of 358 units over the same period last year, up
29.1%; (3) the sales volume of pavers was 310 units, representing an increase of 146 units over the same
period last year, up 89%; (4) the sales volume of mixing machinery was 101 units, representing an increase of
53 units over the same period last year, up 2.1 times; and (5) the sales volume of harvesters was 522 units,
representing an increase of 33 units over the same period last year, up 6.75%.

4, Remarkable results were achieved by the Company in management fees by means of appraisal, control of
procurement costs, integration of the sales business of tractors and construction machinery, and development
of new products.

During the period, the Corpany failed to turn loss into profit mainly because the business of crawler tractors which
supported the Company's profit failled to grew and the Company’s growth products have not yet been on scale.
However, the management innovation and adjustment of product mix in 2002 laid down a foundation for the Company's
sustained growth.

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




T 1. Agricultural machinery business. The substantial growth in the Company’s agricultural machinery business in
2002 benefited from: (1) the sales volume in the nation-wide tractor market ceased sliding after three consecutive
years and began to pick up; (2) the marketing plan for agricultural machinery was changed in response to
changes in the market. Achievements were made in tracing closely the market, raising the awareness for
accountability, subjectivity and proprietorship , and overcoming the disadvantages of marketing management;
and (3) the Company kept in close pace with changes in the market with its key products. The method of
i development was changed and the development cycle shortened such that the speed of development of new
products was in line with changing market needs. For the research, production and sale of 50 HP and 70 HP
wheeled tractors, these tractors were produced and sold in the same month so as to scramble for the market,
making themselves a new star among the Company’s new products.

: 2. Construction machinery business. In 2002, construction machinery such as rolling machinery, earthwork
machinery and road machinery of Brilliance China Machinery Holdings Limited (“BCM") recorded a substantial
growth due to: (1) a rapid rise in the sales volume of construction machinery products as a result of the
5 implementation of the grand development strategies for the western part of China, and investment in the
construction of infrastructure such as roads; and (2) remarkable achievements made in minimizing internal

~ competition and sharing marketing, production and management resources to step up cooperation as a result

= 10

of integration of the marketing of products such as rolling machinery and earthwork machinery.
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CHAIRMAN’S STATEMENT

v

RESEARCH AND DEVELOPMENT OF PRODUCTS AND PRODUCT
QUALITY

In 2002, a mechanism was established, through restructuring the Company’s internal operations, for rapid market
response, development and manufacture of marketable products and development of products for customerssatisfaction.

Research and developmen? of agricuttural machirery products: (1) modified products on the basis of the technology of
crawler tractors mainly included Dongfanghong- 1362-80 crawler mobile power station, Dongfanghong-1302R/1502R
rubber crawler tractor, Dongfanghong-WY 10(R) hydraulic excavator, Dongfanghong-YZ 1000 agricultural wheeled tractor
and Dongfanghong-120R earth mover; (2) modified products of wheeled tractor mainly included Dongfanghong-
X700/704, X750, X804, X804 and X1004/1204, etc., the high power “Century Star” series; Dongfanghong-500, 300-
1, 354-3 and 404-1, etc. and the medium power series; (3) “King of the Field” low-price products of small wheeled
tractor series have been launched in the market; (4) approval of the launch of harvesters such as Dongfanghong-4LZ-
2.5 "Star of Harvest” and Dongfanghong-4LZ-180 rice combine harvester; and (5) ancillary products for Dongfanghong
tractors such as the rotary cultivator series, the earth auger series and the straw thresher series, etc. The new products
have been well-received after being launched in the market.

Construction machinery products: (1) by agjusting the product mix, the Company kept in pace with the market for
rolling machinery, and developed and launched new products such as Models LR22030, LDD210, LY9X16, 3Y21X24,
etc.; (2} the development of new products of industrial bulldozer moved towards two directions with the launch of
Dongfanghong T80, T140 and other products; (3) ZL50 loaders have been developed and launched in the market; (4)
the development of pavers moved towards the provision of both large and mini, fufl-range and speciaiized, high-grade
and multi-purpose as well as intelligent and reliable products. Multi-purpose SP125 pavers, four-wheeled milling
machinery and HTH6000 sliding cement pavers were developed by the Company itself; and (5) mixing equipment such
as ABH2500 asphalt mixers, BUDIZ0, BUDI300 storeyed cement mixers and imported 8m? chassis mixers were researched
and developed by the Company itself. The development of these products provides an assurance so that the Company
possesses the core competitiveness to participate in market competition.

The Company’s policy on product quality is to meet market needs, seek customers’ satisfaction, continue with
improvement and raise brand value. During the reporting period, 139 management standards were revised or replaced
in accordance with the 1509000 Standards for enhancing the unification, coordination and applicability of the
management standards. Customers’ satisfaction of our products was further increased.

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




=\

e

CURARRUVAAAIINY SO INALDIVIEIN L

.

APPLICATION QF FUNDS

In 2002, in line with the needs for operation and strategic development, the Company/the Group: (1) acquired a
79.67% equity interest in China First Tractor Group Finance Company Limited for approximately RMB240,000,000
and carried out a restructuring. The acquisition would provide a platform for the Group’s internal financing; (2)
established a joint venture Yituo (Luoyang) Building Construction Machinery Co., Ltd. for RMB86,406,000, in which it
holds a 35% equity, in order to expand the production and sale of construction machinery and increase its competitiveness
on the market; (3) the Company’s subsidiary Brilliance China Machinery Holdings Limited acquired a 25% equity
interest in Yituo (Luoyang) Diesel Co., Ltd. for USD1,500,000. Satisfactory results were achieved in restructuring the
assets and business operations of the some of the subsidiaries of the Group.

BUSINESS DEVELOPMENT STRATEGY

The Group’s strategic target is to become the most prominent manufacturer of agricultural and construction machinery
in China. In 2003, our strategies are:

1. Strengthening and expanding the agricultural and construction machinery businesses in line with the trend.
(1) Agricultural machinery business

The Company's agricultural machinery products must be able to meet the needs of agriculture, farms
and farmers. While the conventional tractor business is under restructuring and consolidation, focus
must be placed on the research, manufacture and development of modified products on the basis of
the technology of crawler tractors in line with market’s and customers’ needs. In particular, a breakthrough
must be made in the development and marketing of crawler excavators. For the series of wheeled
tractors within the range between 15 HP and 120 HP, focus will be placed on the development of
wheeled tractors with over 50 HP. The development of harvester business and ancillary agricultural
machinery business will be stepped up. The Company provides customers not only with the principal
machinery but also its ancillary agricultural machinery for greater development of the agricultural
machinery business. The internal combustion engine business will be opened up for the market for
medium power tractors, medium-sized carriers and ancillary agricultural vehicles.

(2) Construction machinery business

The Group has to seize the opportunity arising from China’s stepping up of infrastructure construction
and grand development of the western part of the country. Led by products such as the road machinery,
earthwork machinery and rolling machinery series, focus will be placed on the development of loaders
and mixing machinery products by targeting the construction machinery with a large market size in
combination with the Group's comprehensive resource advantage to create a broad series of various
construction machinery products for customers so that new progress will be made in the operating
results of the construction machinery products.

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




2. The Company's parts and components factory will take full advantage of its existing skills, technology and scale
to establish a press and casting centre. While improving its internal ancillary market, it will strive to open up the
market for ancillary parts and components for expanding room for development.

3. Speed up asset restructuring, optimize resource allocation and carry out merges, cooperation, lease,

subcontracting and lease in respect of some of the assets for maximizing the operation efficiency of assets.

4. Continue with integrating and restructuring the business of subsidiaries for increasing the Company’s investment
return.
5. Seek international cooperation in a proactive approach by importing foreign state-of-the-art products, technology,

management and experience.

COMMIT TO DEVELOPMENT BY POOLING TOGETHER STRATEGLES
AND EFFORTS

The Company’s new management team will focus on establishing regulatory corporate governance for the Company
and is committed to the development of the Company for maintaining the interest of shareholders. The Company will
response to the changing environment in a positive way by absorbing advanced management concept and experience,
innovating management and profiteering methods and achieving efficiency. An efficient results management system
for operators will be established for stimulating their initiative and creativity in production operation.

By order of the Board
Dong Yong An
Chairman

Luoyang, the PRC
25 April 2003
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ANATLYSIS OF FINANCIAL RESULTS

For the year ended 31 December 2002, the Group recorded a turnover of RMB 2,300,223,000, representing an
increase of 23.41% over the same period last year. The consolidated loss after tax and minority interests amounted to
RMB59,490,000, representing a decrease of 49.5% over the same period last year. The loss per share was RMB7.58
cents.

January - January -
Classification by business December 2002 December 2001

RMB'000 RMB'000
Tractor business 1,497,862 1,333,838
Road machinery business 583,190 433,218
Construction machinery business 225,836 178,571
Harvesting machinery business 31,325 32,192

From the above, it could be observed that during the year, the turnover of the Group’s three major products other than
harvesting machinery products, namely tractor, road rolling and construction machinery products, was on the increase.
The road rolling machinery recorded the highest growth in turnover, representing an increase of 34.62% over the
same period last year.

In 2002, the Company's management proposed a management concept that growth in quantity would be led by
marketing; quality of economic operation would be ensured by management; and room for development would be
opened up by products. Through the integration of marketing of construction machinery business, allocation of marketing
resources was optimized; through the disintegration of marketing organizations for agricultural machinery business,
accountability of the marketing staff was increased. These measures yielded satisfactory results in terms of the sales
volume of tangible goods in various businesses. In 2002, the sales volume of the Company’s lead product - tractor -
increased by 26% over the same period last year. The sales volume of construction machinery products also grew by
one time over the same period last year. Their sales revenue also increased as indicated in the above table.

ANALYSIS OF COSTS

With respect to cost control, the Company started with the sources. On the basis of the strategic procurement method
formulated by A. T. Kearney Co., Ltd. and by means of procurement of large guantities to reduce the procurement
prices for materials, the Company’s procurement costs of material showed a downward trend in 2002 over last year.

In the production management process, changes were made in the cost and marginal profit. By means of @ management
method whereby the accountability chain was shortened and accountability area was narrowed, operators would be
able to be aware of the management loopholes quickly and make rectification on a timely basis. In 2002, apart from
the decline in gross profit of single unit of small tractors as result of the adoption of a price-market sales strategy, the
gross profit of single unit of other products was up.

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




MANAGEMENT DISCUSSION AND ANALYSIS

With respect to management fee control, the Company still adopted the target control method by setting a fee control
target for various departments to increase the utilization of funds. For the year ended 31 December 2002, the
administrative expenses of the Group amounted to RMB205,735,000, down 4.86% against last year, which completely
demonstrated that the management yielded good results.

CAPTTAL LIQUIDITY AND FINANCIAL ANALYSIS

The detailed table of the Group's major current assets

31 December 31 December Increase/
2002 2001 (decrease)

RMB'000 RMB’000
Cash and bank deposits 989,935 913,354 8.38%
Accounts receivables, net 260,794 354,333 (26.40)%
Inventories, net 629,704 559,455 12.56%

In 2002, the Group adopted an order-credit management system for new accounts receivables, under which different
sell-on-credit policies were introduced on the basis of the credit rating of customers. Internally, a sales-payment “life- L

Un

long” accountability system was adopted, under which the recovery of receivables was linked to the interest of the
person-in-charge. Furthermore, settlement of long overdue receivables was stepped up by legal means. By adoption of
the various aforesaid means, there was a substantial decline in receivables in 2002.

With respect to inventory control, the management applied a colored accounts books management method in which
inventories in different periods were recorded in different colors so that the duration of inventories was clear. The
above table indicates a rise in inventory fund. On the basis of the needs for the overall development of the Group,
there will be a greater growth in the sales volume of various products in 2003. In view of the characteristics of
construction machinery, road machinery and harvesting machinery, a certain amount of finished product stock should
be kept in the fourth quarter of 2002 in order to meet the sales volume in 2003.

As at 31 December 2002, the Group's bank loans amounted to RMB170,050,000, down 33.85% over 2001. The
Group did not have any long-term bank loan.

INVESTMENTS

For the year ended 31 December 2002, satisfactory growth was maintained in the performance of two subsidiaries of
the Company, namely, Zhenjiang Huachen Huatong Road Machinery Company Limited and Yituo (Luoyang) Construction
Machinery Co., Ltd.. The profit generated by these two subsidiaries amounted to RMB33,160,000 and RMB5,810,000
respectively, representing an increase of 94% and turning loss to profit over the same period last year. The loss of First
Tractor Qingjiang Tractor Company Limited declined to RMB6,240,000 in 2002. Performance of First Tractor Shenyang
Tractor Company Limited and Yituo (Luoyang) Harvester Co., Ltd. was not satisfactory as loss was still recorded in
2002.
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ANATYSIS OF ASSETS AND FINANCIAL POSITION OF THEZ GROUP

Financial Statistics

Items Basis of caiculation As at 31 December 2002 As at 31 December 2001
Gearing ratio Total liabilities/total assets x 100% 38.55% 31.74%
Current ratio Current assets/current liabilities 2.00 2.31
Quick ratio (Current assets - inventories)/current liabilities 1.47 1.69
Debt equity ratio Total liabilities/shareholders’ equity x 100% 62.75% 46.49%
Analysis of Equity and Reserves
As at As at Changes in amount
31 December 2002 31 December 2001  increase/ {decrease)
RMB'000 RMB’'000 RVIB'000
Share capital 785,000 785,000 —
Share premium 1,378,840 1,378,840 —
Statutory surplus reserve 59,455 58,578 877
Statutory public welfare fund 59,455 58,578 877
Reserve fund 1,172 834 338
Enterprise expansion fund 928 590 338
Accumulated losses 236,008 174,088 61,920
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MENT DISCUSSION AND ANALYSIS

PLAN FOR SIGNIFICANT INVESTMENT AND ACQUISITION OF CAPTTAL
ASSETS OF THE GROUP IN FUTURE

The Group’s proposed investment in Brilliance China Machinery Holdings Limited, one of its subsidiaries, by
UsD19,500,000 (equivalent to approximately RMB0.16 billion) in 2002 has not been completed yet and the Group is
expected to continue with the investment in 2003.

CURRENCY EXCHANGE RISK

The Group carries out its day-to-day business activities mainly in the PRC. A large amount of capital income and
expenditure is principally denominated in Renminbi, with a small amount of expenditure being denominated in Hong
Kong dollars. The Group's foreign exchange debt is mainly applied to the payment of commissions outside China and
payment of dividends to holders of H shares. The Group's cash balances are usually deposited with financial institutions
in the form of short-term deposits. Bank loans were borrowed in Renminbi and can be repaid out of the income
received in Renminbi.

PLEDGE OF ASSETS

=
=)

As at 31 December 2002, the Group’s certain buildings and machinery with an aggregate carrying value of approximately
RMB39,990,000, time deposits of approximately RMB5,301,000 and bills receivable of approximately RMB2,431,000,
were pledged to banks to secure certain short term bank loans granted to the Group.

In addition, the Group’s deposits amounting to approximately RMB152,568,000 are pledged to banks to secure certain
bills payables of the Group.

As at 31 December 2002, the Group's deposits amounting to RMB16,210,000 are pledged to a bank for securing
certain performance bonds issued by that bank on behalf of a related company.

THE COMPANY’S STAFF AND TRAINING FOR ST,

As at 31 December 2002, the Company had a total of 14,645 staff members of whom 9,016 were production staff,
490 were engineering technicians, 227 were financial staff and 1,270 were administrative staff.

in 2002, the Company conducted “training as required” in a number of ways. 2,312 staff in different areas were
trained so that the professional quality of the staff was raised.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group and the Company as at 31 December 2002 are set out in note 38 to
the financial statements.
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SECRETARY & SUPERVISORS

EXECUTIVE DIRECTOR

Mr. Dong Yong An, aged 46, joined the China First Tractor Group in 1982, and had been the Workshop Director,
Section Chief, Deputy Factory Manager, Factory Manager, Deputy Chief Engineer, Executive Deputy General Manager
and General Manager. He had also been the Vice-Chairman and General Manager of the Company. He is currently the
Chairman of China First Tractor Group Company Limited and the Company. Mr. Dong is familiar with dynamic engineering
and machinery design and is experienced in corporate management and production operation. He graduated from
Xian Jiaotong University with a bachelor’s degree in 1982 and received a master’s degree in engineering from liangsu
University in 2002. Mr., Dong holds the title of Senior Engineer.

Mr. Liu Da Gong, aged 48, joined the China First Tractor Group in 1975. Mr. Liu had been the Researcher, Supervisor
and Vice-General Manager of China First Tractor Group. He is currently the Vice Chairman and General Manager of
China First Tractor Group Company Limited and Vice-chairman of the Company. Mr. Liu has rich experience in personnel,
human resources labour management and staff training. Mr. Liu graduated from Zheng Zhou University in 1985 and
studied the postgraduate course in Henan Province Party College and majored in economic management.

Mr. Liu Wen Ying, aged 54, joined China First Tractor Group in 1975 and had been the Deputy Section Chief, Section
Chief, Assistant to Department Head, Head of Accounting Division and Deputy Chief Economist. He is currently the
Vice-Chairman and Deputy General Manager of China First Tractor Group Company Limited. Mr. Liu has engaged in
financial and economic management and has extensive experience in corporate financial operations and organization
management. Mr. Liu graduated from Henan Administrative College with postgraduate qualification in economic
management and Dalian Polytechnic University with postgraduate qualification in management science and engineering.
Mr. Liu holds the title of Senior Accountant.

ir. Shao Hai Chen, aged 48, joined the China First Tractor Group in 1977 and had been the Technician, Section
Chief, Deputy Factory Manager and Factory Manager of China First Tractor Group. Mr. Shao had also been the Assistant
to the General Manager and Vice-General Manager of the Company. Mr. Shao is currently the General Manager of the
Company. Mr. Shao is experienced in technology, production and corporate management. Mr. Shao graduated form
Luoyang Institute of Technology & Science in 1982 with a bachelor's degree and holds the title of Senior Engineer.

Mr. Cui Qi Hong, aged 58, joined China First Tractor Group in 1967 and had been the Section Chief, Deputy Factory
Manager of Sub-Plant, Deputy Department Head, Department Head, Chief Co-ordinator and Assistant to General
Manager. Mr. Cui also had been the Deputy General Manager and General Manager of the Company. He is currently
the Deputy General Manager of China First Tractor Group Company Limited. Mr. Cui has extensive experience in
technelogy, management, production and operations of the Company. Mr. Cui graduated from Luoyang Industrial
College in 1967 and holds the title of Senior Engineer.

Mr. Li Teng Jiao, aged 47, was previously the Deputy Head of Product Development Department of Luoyang Tractor
Research Institute. He joined China First Tractor Group in 1995 and had been the Deputy Director of Technology
Centre and Deputy Chief Engineer of the Company. He is the Deputy General Manager of China First Tractor Group
Company Limited. Mr. Li has extensive experience in machinery design and technology management. He graduated
from Jilin Industrial University with a bachelor degree in 1982. He holds the title of Senior Engineer.
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SECRETARY & SUPERVISORS

Mr. Zhang Jing, aged 47, joined China First Tractor Group in 1975. He was the Deputy Head of Collective Economic
Management Office of China First Tractor Group in 1994. He is currently the Assistant to General Manager and
Financial Controller of First Tractor Company Limited. Mr. Zhang has extensive experience in corporate financial
management, economic and capital operations. Mr. Zhang graduated from Henan Television Broadcast University in
1985 and holds the title of Senior Accountant.

Mr. Cao Chun Guo, aged 48, joined China First Tractor Group in 1977 and had been the Deputy Section Chief,
Section Chief and Assistant to Head of Sub-Plant. He had been General Manger of Yituo {(Luoyang) Construction
Machinery Co., Ltd. and Yituo (Luoyang) Building Machinery Co., Ltd.. Mr. Cao has extensive experience in production,
operations and corporate management. He graduated from Central Party College and majored in economic
management.

Mr. Liu Shuang Cheng, aged 47, joihed China First Tractor Group in 1975 and had been the Committee Member and
Workshop Director of China First Tractor Group. He had afso been the Assistant to the Factory Manager, Deputy
Factory Manager and Factory Manger of the forging plant. He is currently the Factory Manager of the Company’s No.1
iron casting factory. Mr. Liu graduated from Central Party College and majored in economic management.

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Lu Zhong Min, aged 71, a member of Audit Committee of the Company. He was the Chairman of the board of
directors of China First Tractor Group from 1992 to 1995. He was the Chairman of China Association of Agricultural
Machinery Manufacturers and a consultant of the Regional Network of Agricultural Machinery to the United Nations.
He is also a professor of Jilin University of Technology and Jiangsu Science and Technology University. Mr. Lu graduated
from Harrkov Institute of Technology with bachelor degree in 1959. He holds the title of Senior Engineer.

Mir. Tao Xiang, aged 70, joined Chinese People’s University in 1962 and has 30 years of experience in teaching and
research in finance. He is now a professor and tuter for doctoral postgraduates of the Treasury and Finance Department
of Chinese People’s University. Mr. Tao has extensive experience in accounting management and international finance.
Mr. Tao is the Vice-Chairman of the PRC International Economic Relations Association, a standing member of the
Council of International Finance Association in the PRC, an academic committee member of the International
Development Research institute under the State Council’s Development Research Centre, a guest professor of the
Postgraduates Department of Pecple’s Bank of China (Head Office), a guest professor of the International Business
College of Nanjiang University. Mr. Tao graduated from the Treasury and Finance Department of Chinese People’s
University with a bachelor’s degree in finance in 1959 and obtained a master's degree in economics from the same
university in 1962.

Mr. Chan Sau Shan, Gary, aged 49, a member of Audit Committee of the Company. He was a Director and Head of
the Corporate Finance Department of China Development Finance Company (Hong Kong) Limited, a wholly-owned
subsidiary of Bank of China and an Executive Officer of International Finance Company Limited of Bank of China. He
is in charge of corporate finance, listing and mergers and acquisitions. He is currently the director and general manager
of China Everbright Financing Co., Ltd in charge of corporate finance operations. Mr. Chan has 23 years of experience
in banking and corporate finance. Mr. Chan received master degree in business administration from the University of
Windsor, Ontario, bachelor degree in arts from the University of Western Ontario and attended the Financial Management
Program of Stanford University, USA.
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Mr. Chen Zhi, aged 47, joined China Agriculture Mechanisation Research Institute in 1982. He had been the Deputy
Head of Intelligence Department, Head and Deputy Head of Finance Management Department, Head of the China
Agriculture Mechanisation Research Institute and General Manager of AL TREEBHEE/LF]. He is currenity the Head of
the China Agricutture Mechanisation Research Institute. Mr. Chen has considerable experience in design and manufacture
of agricultural machinery, science research and financiat and scientific management. Mr. Chen graduated from lJilin
Industrial University in 1982 with bachelor degree. He studied agricultural machinery at Milan University, italy in 1991.
He also obtained master degree of science management and engineering in June 2000. Mr. Chen holds the title of
Researcher.

COMPANNY SECRETARY

Mir. Zhang Guo Long, aged 38. Mr. Zhang joined China First Tractor Group in 1987 where he had been a Deputy
Section Chief and a Secretary to the Section Chief. He had been a Deputy Managing Director of Yituo (Zhengjiang)
Harvester Co., Ltd., a subsidiary of the Company. He is currently a Secretary to the board of directors of the Company.
He has experience in equipment maintenance and management, corporate management, capital utilization, etc. Since
1998, he has been working with the secretariat of the board of directors of the Company on operation and management
of foreign investment projects and disclosure of company’s infarmation. He finished studies in equipment engineering
and management at Jiangsu Technical College, and management of engineering at Xian Jiaotong University with a
master’s degree in management science and engineering. He holds the title of Senior Engineer.

SUPERVISORY COMMITTEE

Mr. Liu A Nan, aged 56, joined the China First Tractor Group in 1965. He was the Deputy Section Chief, Section Chief,
Deputy Department Head, Deputy Chief Accountant and Chief Accountant of the China First Tractor Group. He is
currently the Chairman of the Supervisory Committee. He has considerable experience in finance and accounting. He
graduated from United Correspondence University of Economic Management in 1986 majored in enterprise management
in 1986 and holds the title of Senior Accountant.

Ms. Wang Ai Ying, aged 51, joined China First Tactor Group in 1971 and has been Vice-chairman of Labour Union of
the China First Tractor Group since 1990, She has been the Chairman of the Labour Union of First Tractor Company
Limited since 1999. Madam Wang has extensive experience in propaganda, education and work of the labour union.
She graduated from Central Party Correspondence College in 1996, majored in economic management and holds the
title of Senior Political Work Engineer.

Mr. Zhao Zhong Hai, aged 47, joined the China First Tractor Group in 1980. He has been the Head of the Supervision
Department since 1995. Mr. Zhao has experience in administrative control.

Mir. Xu Wei Lin, aged 41, joined China First Tractor Group in 1982, He has been the Deputy Head and the Head of
Auditing Department since 1998. He has experience in production and operation management and auditing of corporate
finance. Mr. Xu graduated from Jiangsu Polytechnic University, majored in industrial management and holds the title
of Economist.

ir. Shao Jiang Xin, aged 49, joined China First Tractor Group in 1973. He had been the technician, Deputy Supervisor,
Deputy Section Chief, Supervisor, Assistant to Factory Manager, Deputy Factory Manager and Factory Manager. Mr.
Shag is currently the Chairman of the Labour Union and Deputy Manger of the Company’s No.2 fabricating factory.
Mr. Liu graduated from the postgraduate course of Henan Institute of Administration, majored in economic management,
and holds the title of Engineer.
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REPORYT OF THE DIRECITORS

The directors herein present their report and the audited financial statements of the Company and the Group for the
year ended 31 December 2002.

1. PRINCIPAL ACTIVITIES

The principal activities of the Company comprise the production and sale of agriculturaltractors. Details of the
principal activities of the subsidiaries are set out in note 16 to the financial statements. There were no significant
changes in the nature of the Group’s principal activities during the year.

2, RESULTS AND DIVIDENDS

The Group's loss for the year ended 31 December 2002 and the state of financial affairs of the Company and
the Group at that date are set out in the financial statements on pages 35 to 80.

The directors do not recommend the payment of a final dividend for the year 2002.
3. FINANCIAL SUMMARY

A summary of the published results and of the assets and liahilities of the Group for the last five financial years,
as extracted from the published audited financial statements, is set out below. The amounts for 1998 and 1999
have been adjusted for the effects of the retrospective changes in accounting policy for dividend declared after
the respective balance sheet dates. This summary does not form part of the audited financial statements.

The financial summary has been prepared in accordance with the Hong Kong accounting standards.
Consolidated results
Year ended 31 December

2002 2001 2000 1999 1998
RMB GO0 RMB'000 RMB'000 RMB’000 RMB'000

Turnover 2,300,223 1,863,824 1,997,314 2,865,137 2,703,563
Profit/(loss) before tax {35,096) (97,607) (168,056) 138,009 227,444
Tax (16,776) (16,786) (13,142) (44,294) {75,972)
Profit/(loss) before minority interests (51,872) (114,393) (181,198) 93,715 151,472
Minority interests (7,618) (3,406) 24,145 (13,594) (19,033)

Net profit/(loss) from ordinary activities
attributable to shareholders (59,490) (117,799) (157,053) 80,121 132,439
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Consolidated assets and liabilities

As at 31 December
2002 2001 2000 1999 1998
RMB'000 RMB’'000 RMB 000 RMB 000 RMB’000

Total assets 3,334,388 3,088,579 3,292,787 3,657,209 3,540,244
Total ligbilities {1,180,321) (914,200) (1,000,726) (1,022,644) (959,653)
Minority interests (105,225) (66,047) (65,930) (185,409) (180,831)
Total 2,048,842 2,108,332 2,226,131 2,438,156 2,399,760
FIXED ASSETS

Details of movements in the fixed assets of the Company and the Group during the year are set out in note 13
to the financial statements.

SHARE CAPITAL

Details of movements in the share capital of the Company during the year are set out in note 34 to the financial
statemnents.

During the year of 2002, the Company did not issue any convertible securities, options, warrants or similar
rights.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company’s articles of association or the laws of the
People’s Republic of China (the “"PRC") which would oblige the Company to offer new shares on a pro rata
basis to its existing shareholders.

PURCHASE, SALE CR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, scld or redeemed any of the Company’s listed
securities during the reporting pericd.

RESERVES

Details of movements in the reserves of the Company and the Group during the year are set out in note 35 to
the financial statements.

DISTRIBUTABLE RESERVES

Details of the distributable reserves of the Company as at 31 December 2002 are set out in note 35 to the
financial statements.
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10. MAJOR CUSTOMERS AND SUPPLIERS

For the year ended 31 December 2002, the five largest customers and suppliers respectively accounted for less
than 30% of the total sales and purchases of the Group. Accordingly, information for the major customers and
suppliers needed not be further disclosed.

11. DIRECTORS AND SUPERVISORS
The directors and supervisors of the Company during the year were as follows:

Executive directors:

Mr. Fang Gang (resigned on 8 April 2002}

Mr. Chen Li Wei (resigned on 8 April 2002)

Mr. Dong Yong An

Mr. Liu Da Gong (appointed on 8 April 2002)

Mr. Liu Wen Ying

Mr. Cui Qi Hong

Mr. Shao Hai Chen (appointed on 8 April 2002)

Mr. Li Teng Jiao

Mr. Zhang Jing

Mr. Cao Chun Guo .
Mr. Liu Shuang Cheng (appointed on 8 April 2002) Zé)

Independent non-executive directors:
Mr. Lu Zhong Min

Mr. Tao Xiang

Mr. Chan Sau Shan, Gary

Mr. Chen Zhi

Mr. Hon Fong Ming (resigned on 14 June 2002)

Supervisors:

Mr. Liu A Nan

Mr. Zhao Zhong Hai

Mr. Xu Wei Lin

Ms. Wang Ai Ying

Mr. Yang You Liang (resigned on 18 February 2002)
Mr. Shao Jian Xin (appointed on 18 February 2002)

On 14 June 2002, the extraordinary general meeting of the Company approved the resignation of Mr. Hon
Fong Ming as the independent non-executive director of the Company.

As Mr. Yang You Liang resigned the duties of supervisor of staff representative, the Company elected Mr. Shao
Jian Xin as supervisor of staff representative on 18 February 2002 in accordance with the Company’s articles of
association. The appointment was effective on 18 February 2002.

On 8 April 2002, the extraordinary general meeting was held by the Company to approve the resignation of
Mr. Fang Gang and Mr. Chen Li Wei as executive directors of the Company, and to approve the appointment of
Mr. Liu Da Gong, Mr. Shao Hai Chen and Mr. Liu Shuang Cheng as executive directors of the Company. The
appointment was effective on 8 April 2002.
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12. DIRECTORS’ AND SENIOR MANAGEMENT’S BIOGRAPHIES

Bicgraphical details of the directors of the Company and the senior management of the Group are set out on
pages 18 to 20 of the Annual Report.

13. SERVICE CONTRACTS OF THE DIRECTORS AND THE SUPERVISORS

Mr. Fang Gang, Mr. Chen Li Wei, Mr. Dong Yong An and Mr. Zhao Zhong Ha! entered into service cantracts
with the Company on 8 May 2000. Mr. Liu Wen Ying, Mr. Cui Qi Hong, Mr. Li Teng Jiao, Mr. Zhang ling, Mr.
Cao Chun Guo, Mr. Liu A Nan, Mr. Xu Wei Lin, Ms. Wang Ai Ying and Mr. Yang You Liang have entered into
service contracts with the Company on 12 September 2000. Mr. Shao lian Xin has entered into service contract
with the Company on 18 Febuary 2002. Mr. Liu Da Gong, Mr. Shao Hai Chen, Mr. Liu Shuang Cheng have
entered into service contracts with the Company on 8 April 2002. These service contracts are the same in all
material respects, details of which are set out as below:

(i) Each service contract commences from the date of the contract to 7 May 2003;

(i) The total annual salaries payable to each of the executive directors each year for the three years term

will be RMB40,000, RMB44,000 and RMB48,400 respectively. The total annual salaries payable to each

24 , of the supervisors each year for the three years term will be RMB24,000, RMB26,400 and RMB23,040
respectively; and

(i) Furthermore, each executive director or supervisor is entitled to a bonus upon completion of each full
year of service. The bonuses payable to each of the executive directors each year for the three years
term will not be more than RMB20,000, RMBZ2,000 and RMB24,200 respectively. The bonuses payable
to each of the supervisors each year for the three years term will not be more than RMB12,000,
RMB13,200 and RMB14,520 respectively.

Save as aforesaid, none of the directors has entered into any service contract with the Company which is not
terminable by the Company within one year without payment of compensation, other than statutory
compensation.

14. DIRECTORS’ AND SUPERVISORS’ INTERESTS IN CONTRACTS

During the year, no director or supervisor had a material interest in any contract of significance to the business
of the Group to which the Company, its holding company, or any of its subsidiaries or fellow subsidiaries was
a party.

15. CONTRACTS OF SIGNIFICANCE

None of the Company or any of its subsidiaries has enterad into any contract of significance, other than those
as disclosed in the connected transactions, with the controlling shareholder at any time during the year ended
31 December 2002.
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16. SUBSTANTIAL SHAREHOLDERS

As at 31 December 2002, the following shareholders holding interests of 10% or more of the issued share
capital of the Company were recorded in the register of interests required to be kept by the Company pursuant
10 Section 16(1) of the Securities (Disclosure of Interests) Ordinance of Chapter 396 of the laws of Hong Kong
("SDI Ordinance™"):

Number Parcentage of

Shareholders Class of shares total shares

(‘000 shares) (%)

China First Tractor Group State-owned legal 450,000 57.32
Company Limited (the "Holding”) person shares

The HKSCC Nominees Limited H shares 329,060 41.92

Save as disclosed above, no other parties held any interest in the share capital of the Company as required to be
recorded in the register of issued shares kept by the Company under Section 16(1) of the SDI Ordinance.

17. DIRECTORS’ AND SUPERVISORS’ INTERESTS IN SHARES 25

As at 31 December 2002, none of the directors or supervisors of the Company held any shares in the Company.
None of the directors or supervisors had interest in the share capital in, or debentures of, the Company or any
of its associated companies (as defined in the SDI Ordinance). The Company did not grant to any directors and
supervisors or their respective spouse or children under 18 years of age any right to subscribe for securities in,
or debenture of, the Company and none of the above persons exercised any of such right.

18. CONNECTED TRANSACTIONS

The Group's connected transactions {(as defined in the Listing Rules) are set cut in note 41 to the financial
statements. Save as disclosed in note 41(a) and (c) to the financial statements, the Board of Directors of the
Company had approved the entering into of the Financial Services Agreement between China First Tractor
Group Finance Company Limited ("FTGF"), the Holding and its subsidiaries. An extraordinary general meeting
will be convened to approve the Financial Services Agreement and an announcement will be published to
disclose the details in respect thereof. With respect to the connected transactions conducted between the
Holding and its subsidiaries prior to the entering into of the Financial Services Agreement with FTGF, the
Company has disclosed the same to the Stock Exchange.
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Save for such transactions, the Company also has the following connected transactions:

() On 6 December 2002, the Company entered into an Agreement of the Joint Venture Yituo (Lucyang)
Fuel Jet Co., Ltd. with the Holding and Yituo (Luoyang) Diesel Co., Ltd ("YLDC"). The registered capital
of Yituo (Luoyang) Fue! Jet Co., Ltd. was RMB52,000,000 of which RMB39,000,000 was contributed by
the Holding by means of assessed assets, accounting for 75% of the registered capital; RMB9,360,000
was contributed by YLDC in cash, accounting for 18% of the registered capital; and RMB3,640,000
was contributed by the Company in cash, accounting for 7% of the registered capital.

Since the Holding is a controlling shareholder of both the Company and YLDC, the investment constituted
a connected transaction of the Company pursuant to 14.23 of the Listing Rules. Since the investment
of the Company amounting to RMB3,640,000 (approximately HK$3,430,000) which was higher than
HK$1,000,000 but less than 3% of the net book value of the tangible assets in the accounts recently
published by the Company, it was not subject to the approval of shareholders. The Company made an
announcement in respect of the investment in Hong Kong newspapers on 10 December 2002 pursuant
to 14.25 (1) of the Listing Rules.

After reviewing the current year’s connected transactions, the independent non-executive directors of the
Company confirm that:

(i) the transactions were carried out in the normal and usual course of business of the Group;

(i the transactions were carried out either (a) on normal commercial terms (as compared with transactions
of similar nature carried out by similar entities in the PRC) or (b) (if no similar condition to be compared
with) on terms that are fair and reasonable so far as the shareholders of the Company are concerned;
and

(i) the transactions were carried out (a) in accordance with the terms of agreement governing such
transactions or (b) if no relevant agreement, on terms no less favourable than terms available to the
third parties.

19. APPLICATION OF THE PROCEEDS FROM THE H SHARIES ISSUE

The Company raised approximately RMB1,615,500,000 (approximately HK$1,507,500,000) by the issue of
335,000,000 new H shares (the “Shares”) under the initial public offering of the Company’s H Shares listed on
The Stock Exchange of Hong Kong Limited on 23 june 1997 and two subsequent partial exercises of over-
allotment option.

The proceeds, other than those amounting to RMB1,119,775,000 which have been spent and disclosed in the
previous annual and interim reports, were also applied to the following purposes during the year:

e approximately RMB60,850,000 were applied to financing the purchase of fixed assets for the power
diesel engine project in 100/105, and to appreciation in projects under construction.

® the balance of the proceeds were used as additional working capital of the Company.
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20, DIRECTORS® AND SUPERVISORS® INTERESTS IN COMPETING
BUSINESS

During the year and up to the date of this report, none of the directors or supervisors of the Company are
considered to have interests in a business which competes or is likely to compete, either directly or indirectly,
with the businesses of the Group, as defined in the Listing Rules.

21. STAFF QUARTER

As all staff quarters have been retained by the controlling shareholder, the Company does not have any staff
quarters to sell to its staff. Pursuant to its existing policy, the staff of the Company shall buy the staff quarters
at their own expenses (including quarters retained by the controlling shareholder).

22. HOUSING POLICY

Regarding the allocation of housing subsidies policy promulgated by the State, the Company has not yet

received the details of the implementation rules and the policy still cannot be implemented. The Company

currently does not have any plans or intention regarding the implementation of housing subsidies allocation

policy. As such, the Company believes that the policy did not have any significant impact on the financial 27
statements of the Company for the year 2002.

23. STAFF’S BASIC MEDICAL INSURANCE

Since September 2001, the Company has been implementing the staff’s basic medical insurance scheme of
Luoyang towns and townships. Under the procedures and their implementing rules, the Company shall make
contribution to the basic medical insurance calculated at a certain percentage of the total wages of the staff
which is stated as staff welfare. The Company assessed that the implementation of the policy would not create
a significant impact on the financial statements of the Company as the medical expenses for the staff were also
stated as staff welfare in the past.

24, DESIGNATED DEPOSIT AND DEPOSIT DUE

The Company had a sum of RMB80,433,000 deposited with one of the Company’s subsidiaries FTGF which is
a non-banking financial institution approved by the People’s Bank of China and is principally engaged in providing
financial and monetary services to group members of China First Tractor Group Company Limited (including
the Company and its subsidiaries). The Company did not have any deposits other than those aforesaid deposited
with any non-banking financial institution.

The Company granted a loan of RMB70,000,000 and a loan of RMB2,000,000 to two of its subsidiaries, Yituo
{Luoyang) Building Machinery Co., Ltd. and Guizhou Zhenning Biclogical Industrial Co., Ltd. respectively. These
loans were granted in the form of designated deposits deposited with FTGF and a commercial bank in the PRC.
The Company did not have any designated deposit other than those aforesaid. All the cash deposits of the
Company were deposited with commercial banks in the PRC in compliance with the relevant laws and regulations.
The Company has not experienced any incident of not being able to withdraw bank deposits when due.
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POLICIES ON UNIFIED INCOME TAX
The corporate income tax of the Company is subject to 33% tax rate based on its assessable profits.
LAND USE RIGHTS

Under the land leasing agreement entered into between the Company and the Holding on 4 June 1997, the
Company is entitled to the right of use of land for 50 years from the effective date of the agreement. Furthermore,
the Company passesses the ownership certificates of the buildings.

SIGNIFICANT EVENTS

On 30 May 2002, the Board of Directors decided to revoke the resolution on an additional investment of
RMB15,695,000 in the Company’s subsidiary Yituo (Luoyang) Harvester Co., Ltd.{"YLHC"), and made a resolution
on 25 October 2002 on an additional investment of RMB3,600,000 in YLHC. Upon completion of the capital
increase, the Company holds 93.91% of the equity interest in YLHC.

In June 2002, the Company acquired a 79.67% equity interest in FTGF for approximately RMB240,000,000
and carried out a restructuring. The acquisition would help the Group in strengthening centralized management
of internal financial resources and provide a platform for the Group’s internal financing.

On 2 September 2002, the Board of Directors made a resolution approving the confirmation of the 125MN
hotdie forging press project of the forge. The project would involve a total investment of approximately
RMB121,450,000. The commencement of production by the project will help raise the Company's technical
standards and capabilities, offering strength assurance 1o the Company’s leading products in their participation
in the competition on the Chinese domestic and international market.

On 25 October 2002, the Board of Directors made a resolution approving the comprehensive design proposal
for the power diesel engine project in the investment of the YTR105 series. Phases | and Il of the project are
expected to involve an additional investment of RMB80,910,000 for establishing an output capacity of 40,000
units of medium power diesel engine.

Cn 18 November 2002, amendments to the Articles of Association of the Company were approved at an
extraordinary general meeting of the Company. in the amended Articles of Association, “dealing in import and
export of products made by the Company (including its members) and related technclogy.” was included into
the business scope of the Company.

On 3 December 2002, the Company established Yituo (Luoyang) Building Construction Machinery Co., Ltd.
{"YLBC") with a third party by cash contribution of approximately RMB6,406,000. The Company holds 35% of
its registered capital. The principal business of YLBC is the manufacture and sale of road and building machinery
as well as parts and related products.
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28, POST BALANCE SHEET EVENT

Details of the significant post balance sheet event of the Group is set out in note 44 to the financial statements.
29. CODE QF BEST PRACTICE

In the opinion of the Directors, the Company has complied with the Code of Best Practice as set out in Appendix

14 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) throughout the fiscal period covered by the annual report.

30. MATERIAL LITIGATION

During the period of this report, none of the Company, the Directors, Supervisors nor senior officers of the
Company had engaged in any material litigation or arbitration.

31. AUDIT COMMITTEE
The Company has an audit committee which was established in accordance with the requirements of the

Code, for the purposes of reviewing and providing supervision over the Graup's financial reporting process and 29
internal controls. The audit committee comprises three independent non-executive directors of the Company.

32. AUDITORS
Ernst & Young retired and a resolution for their reappointment as auditors of the Company will be proposed at

the forthcoming annual general meeting.

By order of the Board of Directors
Dong Yong An
Chairman

Luoyang, the PRC
25 April 2003
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| herein report that the Supervisory Committee of the Company has executed the function of monitoring and protected
the legal interests of the shareholders and the Company in accordance with the duties stipulated in the Company Law
of the PRC and the Articles of Association of the Company during the year ended 31 December 2002.

1. To exercise the functions of monitoring the directors, general manager and other senior officers. in 2002, there
was no report or discovery of the viclation of the Articles of Association of the Company, the laws and regulations
and actions that infringed upon the interests of the Company by the directors, general manager and other
senior officers of the Company in the opinion of the Supervisory Committee, they could carry out their duties
honestly, comply with the laws and protect the interests of all the shareholders.

During the year, the Company had no material litigation nor did the Supervisory Committee have any negotiation
with the Directors or bring any action against them on behalf of the Company.

2. To review the operation and financial position of the Company. The Supervisory Committee considers that the
financial statements of the Company for the year 2002 which has been audited by an international accounting
firm reflects a true and fair view of the operating results and assets of the Company in such year.

3. To check the financial statements and the proposal of profit distribution, which were proposed to the general
3@ meeting by the Directors. The Supervisory Committee considers that the above statements and the proposal
have complied with the provisions of relevant laws and regulations and the Articles of Association of the
Company.
4. In accordance with the Articles of Association of the Company, the Supervisors attended the Directors' meetings,

participated in the Company's major activities and monitored the matters resolved by the Board of Directors.

By order of the Supervisory Committee
Liu A Nan
Chairman of the Supervisory Committee

Luoyang, the PRC
25 April 2003
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the 2002 Annual General Meeting ("AGM") of First Tractor Company Limited (“the
Company”) will be held at No.154, Jianshe Road, Luoyang, Henan Province, the People’s Republic of China (“PRC") on
Friday, 13 June 2003 at 9:00 a.m. for the purpose of passing the resolutions as listed below:

1. AS ORDINARY RESCLUTIONS:

1. To consider and approve the Report of the Board of Directors for the year 2002;
2. To consider and approve the Report of the Supervisory Committee for the year 2002;
3. To consider and approve the audited financial report for the year 2002;

4. To consider and approve the dividend distribution proposal for the year ended 31 December 2002;

5. To consider and approve the re-appointment of Ernst & Young as auditors of the Company for the year
ending 31 December 2003 and to authorise the Board of Directors of the Company to determine the
terms for such appointment;

6. To consider and approve the remuneration proposals for the directors and supervisors of the Company; 3‘1

7. To consider, approve and confirm the extension of the term of office of the second Board of Directors
and the second Supervisory Committee to 30 June 2003;

8. To elect members of the third Board of Directors and determine on their term of office with effect from
1 July 2003 for a term of three years;

9. To elect and determine supervisors from shareholders for the third Supervisory Committee for a term of
three years with effect from 1 July 2003; and

10. Other matters.
2. AS SPECIAL RESOLUTIONS:

1. Subject to the stipulations of Article 12 of the “Company Law of the People’s Republic of China”, to
authorise the Board of Directors of the Company to determine any investment plan or proposal in
respect of other limited companies, joint stock limited companies or other economic entities or projects,
including but not limited to decisions on projects of investment, the companies or other economic
entities to be invested, the amount, the investment method (including by way of issuance of the domestic
shares or averseas listed foreign shares) and the time of investment and the execution of the relevant
agreements and other documents;
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2. To approve the Company of placing, issuing or dealing with domestic shares and H shares solely or
jointly within the relevant period (as defined hereunder) with an amount of no more than 20% of the
issued shares of that class of shares provided that Hong Kong Exchange and Clearing Ltd. and the China
Securities Regulatory Commission grant relevant approval, and to authorize the Board of Directors of
the Company to handle the matters in relation to such placement or issue;

For the purpose of this resolution, “relevant period” means the period from the date of passing this
resolution to the earlier of:

{a) the last day of the 12 months from the date of passing this resolution; or

{b)  the date on which the authorization under this resolution is revoked or amended by a special
resolution passed at a general meeting of the Company.

3. To authorise the Board of Directors of the Company to declare an interim dividend to the shareholders
of the Company for the half year ended 30 June 2003.

Candidates for directors and supervisors, and profile of newly nominated candidate:

Except Mr. Cui Qi Hong, other members of the second Board of Directors were nominated as candidates for exacutive
directors and independent non-executive directors of the third Board of Directors. Mr. Zhao Yan Shui was a newly
nominated candidate for executive director of the third Board of Directors.

With respect to the third Supervisory Committee, Mr. Liu A Nan, Mr. Zhao Zhong Hai and Mr. Xu Wei Lin were still
nominated as candidates for supervisors represented by shareholders in the third Supervisary Committee.

(The profile of the above directors’ and supervisors’ candidates are set out in pages 18 to 20 of this annual report).

Profile of Mr. Zhao Yan Shui:

Mr. Zhao Yan Shui, aged 39. Mr. Zhao joined First Tractor Group in 1983 where he was a Section Head and Deputy
Factory Manager and was the Deputy Chief Engineer and Deputy General Manager of the Company. He is currently
the Deputy General Manager of China First Tractor Group Company Ltd. He has substantial experience in product
development and design, and technical management. He completed his studies at the University of Hokkaido and the
University of Kyoto in Japan for a year as a visiting scholar in 1994 and 2001 respectively. He is currently the Deputy
Governor of the Association of Construction Engineering Industry of China and the Association of Agriculture Machinery
of China as well as a member of the 9% editorial board for the magazine Construction Machinery. He studied at the
Agricultural Machinery Department of the Technical Institute of liangsu and was a postgraduate of the Technical
Institute of Jiangsu with a bachelor’s and a master’s degree in engineering. He holds the title of Senior Engineer.

By order of the Board
Zhang Guo Long

Company Secretary

Luoyang, the PRC
25 April 2003

Notes:
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NOTICE OF ANNUAL GENERAL MEETING

1. The register of members of the Company’s shares will be temporarily closed from 14 May 2003 to 13 june 2003 (both days
inclusive) during which no transfer of shares will be registered in order to determine the list of shareholders for attending the
AGM. The last lodgement for share transfer should be made on 13 May 2003 at Hong Kong Registrars Limited by or before
4:00 p.m. The Company’s shareholders or their proxies being registered before the close of business on 13 May 2003 are
entitled to attend the AGM by presenting their identity documents. The address of H share registrar of the Company, Hong
Kong Registrars Limited is Room 1901-1905, 19/F, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

2. Each shareholder having the rights to attend and vote at the AGM is entitled to appoint one or more proxies {whether a
shareholder or not) to attend and vote on his behalf. Should more than one proxy be appointed by one shareholder, such
proxy shall only exercise his voting rights on a poll.

3. Shareholders can appoint a proxy by an instrument in writing (i.e. by using the Proxy Form enclosed). The Proxy Form shall be
signed by the person appointing the proxy or an attorney authorised by such person in writing. If the Proxy Form is signed by
an attorney, the power of attorney or other documents of authorisation shall be notarially certified. To be valid, the Proxy
Form and the notarially certified power of attorney or other documents of authorisation must be delivered to the above legal
address of the Company in not less than 24 hours before the time scheduled for the holding of the AGM.

4. Shareholders or proxies who intend to attend the AGM are requested to deliver the reply slip for attendance duly completed
and signed to the Company in person, by post or by facsimile on or before Friday, 23 May 2003.

(&8
(&)

5. Shareholders or their proxies shall present proofs of their identities upon attending the AGM. Should a proxy be appointed,
the proxy shall also present the Proxy Form.

6. The AGM is expected to last for less than one day. The shareholders and proxies attending the AGM shall be responsible for
their own travelling and accommodation expenses.

7. The Company's registered address;
No. 154, Jianshe Road, Luoyang, Henan Province, the PRC
Postal code: 471004
Telephone: 86-379-4967038

Facsimile: 86-379-4967438
Email: msc0038@vip.317.net
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. El ErNsST & YOUNG

Z Kk & B F B A

To the members
First Tractor Company Limited
{incorporated in the People's Republic of China with limited liability)

We have audited the financial statements on pages 35 to 80 which have been prepared in accordance with accounting
principles generally accepted in Hong Kong.

RESPECTTVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Company's directors are responsible for the preparation of financial statements which give a true and fair view. In
preparing financial statements which give a true and fair view it is fundamental that appropriate accounting pclicies
are selected and applied consistently. It is our responsibility to form an independent opinion, based on our audit, on
those statements and to report our opinion to you.

34 BASIS OF OPINION

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong Society of
Accountants. An audit includes an examination, on a test basis, of evidence relevant to the amounts and disclosures in
the financial statements. It also includes an assessment of the significant estimates and judgements made by the
directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to the
Company's and the Group's circumstances, consistently applied and adeguately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the financial
statements are free from material misstatement. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

OPINION

In our opinion the financial statements give a true and fair view of the state of affairs of the Company and of the
Group as at 31 December 2002 and of the loss and cash flows of the Group for the year then ended and have been
properly prepared in accordance with the disclosure requirements of the Hong Kong Companies Ordinance.

Ernst & Young

Certified Public Accountants
Hong Kong

25 April 2003
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

Year ended 31 December 2002

Notes 2002 2001 \
RMB'000 RMB'000
TURNOVER 5 2,300,223 1,863,824
Cost of sales (2,034,741) (1,625,739)
Gross profit 265,482 238,085
Other revenue and gains 5 83,115 99,697
Selling and distribution costs {114,341) (89,516)
Administrative expenses {205,735) (216,242)
Other operating expenses (68,017) (95,505)
LOSS FROM OPERATING ACTIVITIES 6 {29,496} (63,481)
Finance costs 7 {16,546} (20,168)
Share of profits and losses of: 35
Jointly-controlled entity 2,162 830
Associates 8,178 (14,788)
Negative goodwill recognised as income
on acquisition of an associate 18 606 —
LOSS BEFORE TAX {35,096) (97,607)
Tax 10 {16,776) (16,786)
LOSS BEFORE MINORITY INTERESTS (51,872) (114,393)
Minority interests (7,618) (3,406)
NET LOSS FROM ORDINARY ACTIVITIES
ATTRIBUTABLE TO SHAREHOLDERS 11 (59,490) (117.799)
LOSS PER SHARE ~ Basic 12 7.58 cents 15.01 cents
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\\ 31 December 2002
o
| Notes 2002 2001
RMB'000 RMB'000
NON-CURRENT ASSETS
Fixed assets 13 787,407 801,858
Construction in progress 14 74,299 59,032
Negative goodwill 15 (2,227) —
Interest in a jointly-controlled entity 17 23,768 29,388
Interests in associates 18 20,065 —
Long term investments 19 59,728 91,608
Loans receivable 20 5,792 —
968,832 981,886
CURRENT ASSETS
inventories 21 629,704 559,455
Trade and bills receivables 22 406,196 423,589
Loans receivable 20 103,015 —
3@ Other receivables 23 152,203 128,031
Short term investments 26 84,503 82,264
Pledged deposits 27 174,079 23,302
Cash and cash equivalents 27 815,856 890,052
2,365,556 2,106,693
CURRENT LIABILITIES
Trade and bills payables 28 494,089 373,254
Tax payable 6,376 2,533
Other payables and accruals 29 387,547 280,119
Customers deposits 31 122,259 —
Interest-bearing bank and other loans 32 170,050 257,060
1,180,321 912,966
NET CURRENT ASSETS 1,185,235 1,193,727
TOTAL ASSETS LESS CURRENT LIABILITIES 2,154,067 2,175,613
NON-CURRENT LIABILITIES
Deferred tax 33 — 1,234
MINORITY INTERESTS 105,225 66,047
2,048,842 2,108,332
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CONSOLIDALED BALANCE SREE]L (continued)
- - 31 December 2002 /

Notes 2002 2001 |
RMB000 RMB'000
CAPITAL AND RESERVES
Issued capital 34 785,000 785,000
Reserves 35 1,263,842 1,323,332
2,048,842 2,108,332
Dong Yong An Shao Hai Chen
Director Director
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Year ended 31 December 2002

Total equity at 1 January

Net loss for the year attributable to shareholders

Total equity at 31 December

Notes 2002 2001
RMB'000 RMB'000

2,108,332 2,226,131
35 (59,490) (117,799)
2,048,842 2,108,332
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Year ended 31 December 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax
Adjustments for:
Finance costs
Share of profit of a jointly-controlied entity
Share of profits and losses of associates
Interest income
Loss on disposal of fixed assets
Loss on partial disposal of a subsidiary
Depreciaticn
impairment of construction in progress
Impairment of fixed assets
Negative goodwill recognised as income on
acquisition of a subsidiary
Negative goodwill recognised as income on
acquisition of an associate
Provision for impairment of long term
unlisted investments
Dividend income from long term unlisted investments
Gain on disposal of short term listed investments
Provision for bad and doubtful debts
Provision for loans receivable
Provision/(reversal of provision) for obsolete inventories
Unrealised loss on changes in fair values
of short term listed investments

Operating profit before working capital changes
(Increase)/decrease in inventories

Increase in loans receivable

(Increase)/decrease in trade and bills receivables .
Decrease/(increase) in prepayments, deposits and other debtors
(Increase)/decrease in amounts due from related companies
Increase in amount due from the Holding
(Increase)/decrease in short term investments
Increasef(decrease) in trade and bills payables

Increase in customers deposits

Increase in accruals and other liabilities

increase/(decrease) in provision for product warranties
(Decrease)/increase in amounts due to related companies
Increase/(decrease) in amount due to the Holding

Cash generated from operations

Notes

56

[o) o) N a ) BN o) BN @)

18

5,6
5,6

Y

2002 2001 !
RMB'000 RMB'000
(35,096) (97,607)
16,546 20,168
(2,162) (830)
(8,178) 14,788
(22,003) (32,523)
156 1,590
i8 —
100,286 86,041
— 411
10,000 48,000
(117) —_
(606) - 39
2,123 —
(1,061} (1,250)
(1,251) (7,715)
26,847 22,986
825 —
5,026 (5,800)
1,521 644
92,874 48,903
(29,440) 45,383
(75,150) —
(3,419) 40,844
6,551 (6,046)
(917) 6,997
(19,005) (21,753)
(2,509) 34,447
100,219 (30,071)
74,691 —_—
61,912 18,611
1,600 (500)
(2,482) 10,024
5,032 (111,879)
209,357 34,960
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“\ Year ended 31 December 2002

Cash generated from operations

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Dividend income from long term unlisted investments

Dividend income received from an associate

Dividend income received from a jointly-controlled entity
Purchases of fixed assets and additions to

construction in progress

Proceeds from disposal of fixed assets
Purchases of long term investments

//_ a
]
Interest received
Interest paid
Income tax paid

Repayment of long term investments
Investments in associates

Acquisition of a subsidiary

Decrease/(increase) in time deposits

Increase in pledged deposits

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

New bank loans

Repayment of bank and other loans

Dividends paid to minority shareholders
Contribution from minority shareholders

Proceeds from partial disposal of a subsidiary

Net cash (outflow)/inflow from financing activities

Notes

36(b)
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2002 2001
RMB'000 RMB'000
209,357 34,960
22,003 32,523
(16,546) (20,168)
(12,888) (31,355)
201,926 15,960
1,061 1,250
3,600 —
7,118 —
(99,442) (65,987)
5,180 2,904
(243) {43,000)
30,000 —
(15,905) —
6,616 —
101,464 (32,275)
(150,777) (23,302)
{111,328) (160,410)
340,550 309,220
(429,560) (270,989)
{(11,625) (3,289)
6,305 —
31,000 —
(63,330 34,942




CONSOLIDATED CASH FLOW STATEMENT (continuea) |
Year ended 31 December 2002 J

e e

\

Notes 2002 2001 i
RMB'000 RMB'000
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS 27,268 (109,508)
Cash and cash equivalents at beginning of year 318,401 427,909
CASH AND CASH EQUIVALENTS AT END OF YEAR 345,669 318,401
ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
Cash and bank balances 27 254,367 266,604
Non-pledged time deposits with original maturity
of less than three months when acquired ) 27 91,302 51,797
345,669 318,401

41
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31 December 2002

NON-CURRENT ASSETS

Fixed assets

Construction in progress

Interests in subsidiaries

Investment in a jointly-controlled entity
Investments in associates

Long term investments

CURRENT ASSETS
Inventories

Trade and bills receivables
Other receivables

Short term investments
Pledged deposits

Cash and cash equivalents

CURRENT LIABILITIES

Trade and bills payables

Tax payable

Other payables and accruals
Interest-bearing bank loans

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Deferred tax

CAPITAL AND RESERVES
Issued capital
Reserves

Dong Yong An
Director

Notes

13
14
16
17
18
19

21
22
23
26
27
27

28

29
32

33

34
35

2002 2001
RVIB'000 RME'000
572,341 619,277
60,426 51,946
704,754 597,539
25,000 25,000
53,180 55,303
1,415,701 1,349,065
221,197 226,151
82,778 97,696
76,344 65,055
80,000 80,000
105,098 16,446
473,097 641,584
1,038,514 1,126,932
223,207 221,432
769 —
148,162 129,687
20,000 25,000
392,138 376,119
646,376 750,813
2,062,077 2,099,878
— 1,234
2,062,077 2,088,644
785,000 785,000
1,277,077 1,313,644
2,062,077 2,098,644

Shao Hai Chen

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002
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NULTES 10 FINANUS

STATEMENTS

31 December 2002 /

~

L. CORPORATE INFORMATION |

The registered office of First Tractor Company Limited is located at 154 Jian She Road, Luoyang, Henan Province,
the People's Republic of China (the "PRC").

During the year, the Group was involved in the following principal activities:

e manufacture and sale of tractors and related parts and components
° manufacture and sale of road machinery

e manufacture and sale of construction machinery

. manufacture and sale of agricultural harvesting machinery

° manufacture and sale of biochemical products

In the opinion of the directors, the ultimate holding company of the Company is China First Tractor Group
Company Limited (the "Holding"), which is established in the PRC.

2, IMPACT OF NEW AND REVISED STATEMENTS OF STANDARD
ACCOUNTING PRACTICE ("SSAPs™)

The following new and revised SSAPs are effective for the first time for the current year's financial statements:

° SSAP 1 (Revised) : "Presentation of Financial Statements”

® SSAP 11 (Revised) : "Foreign Currency Translation” 43
® SSAP 15 (Revised) : "Cash Flow Statements”

° SSAP 34 . "Employee Benefits"

These SSAPs prescribe new accounting measurement and disclosure practices. The major effects on the Group's
accounting policies and on the amounts disclosed in these financial statements of adopting these SSAPs are
summarised as follows:

SSAP 1 prescribes the basis for the presentation of financial statements and sets out guidelines for their structure
and minimum requirements for the content thereof. The principal impact of the revision to this SSAP is that a
consolidated summary statement of changes in equity is now presented an page 38 of the Annual Report in
place of the consolidated statement of recognised gains and losses that was previously required.

SSAP 11 prescribes the basis for the translation of foreign currency transactions and financial statements. The
principal impact of the revision of this SSAP on the consolidated financial statements is that the profit and loss
account of the overseas subsidiary is now translated to Renminbi at the weighted average exchange rates for
the year, whereas previously it was translated at the exchange rates at the balance sheet date. The adoption of
the revised SSAP 11 has had no material effect on the financial statements. Further details of this change are
included in the accounting policy for " Foreign currencies" in note 3 to the financial statements.

SSAP 15 prescribes the format for the cash flow statement. The principal impact of the revision of this SSAP is
that the consolidated cash flows statement now presents cash flows under three headings, cash flows from
operating, investing and financing activities, rather than the five headings previously required. In addition, cash
flows from the overseas subsidiary arising during the year are now translated to Renminbi at the exchange
rates at the dates of the transactions, or at an approximation thereto, whereas previously they were translated
at the exchange rates at the balance sheet date. Further details of these changes are included in the accounting
policies for "Cash and cash equivalents" and "Foreign currencies” in note 3 and note 36(a) to the financial
statements.

SSAP 34 prescribes the recognition and measurement criteria to apply to employee benefits, together with the
required disclosures in respect thereof. The adoption of this SSAP has resulted in no change to the previously
adopted accounting treatments for employee benefits.
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\ 31 December 2002
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. SUMMARY CF SIGNIFICANT ACCOUNTING POLICIES

44

Basis of preparation

These financial statements have been prepared in accordance with Hong Kong Statements of Standard
Accounting Practice, accounting principles generally accepted in Hong Kong and the disclosure requirements
of the Hong Kong Companies Ordinance. They have been prepared under the historical cost convention, except
for the periodic remeasurement of debt and equity investments, as further explained below.

Basis of consolidation

The consolidated financial statements include the financial statements of the Company and its subsidiaries for
the year ended 31 December 2002. The results of subsidiaries acquired or disposed of during the year are
consolidated from or to their effactive dates of acquisition or disposal, respectively. All significant intercompany
transactions and balances within the Group are eliminated on consclidation.

Minority interests represent the interests of outside shareholders in the results and net assets of the Company's
subsidiaries.

Subsidiaries

A subsidiary is a company, other than a jointly-controlled entity, whose financial and operating policies the
Company controls, directly or indirectly, so as to obtain benefits from its activities.

The results of subsidiaries are included in the Company's profit and loss account to the extent of dividends
received and receivable. The Company's interests in subsidiaries are stated at cost less any impairment losses.

Joint venture companies

A joint venture company is a company set up by contractual arrangement, whereby the Group and other
parties undertake an economic activity. The joint venture company operates as a separate entity in which the
Group and the other parties have an interest.

The joint venture agreement between the venturers stipulates the capital contributions of the joint venture
parties, the duration of the joint venture and the basis on which the assets are to be realised upon its dissolution.
The profits and losses from the joint venture company's operations and any distributions of surplus assets are
shared by the venturers, either in proportion to their respective capital contributions, or in accordance with the
terms of the joint venture agreement.

A joint venture company is treated as:
(a) a subsidiary, if the Company has unilateral control, directly or indirectly, over the joint venture company;

(b) a jointly-controlled entity, if the Company does not have unilateral control, but has joint control, directly
or indirectly, over the joint venture company;

(@ an associate, if the Company does not have unilateral or joint control, but holds, directly or indirectly,
generally not less than 20% of the joint venture company's registered capital and is in a position to
exercise significant influence over the joint venture company; or
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NOTES TO FINANCIAL STATEMENTS

31 December 2002

~

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continsued) L

W

Joint venture companies (continued)

(d a long term investment, if the Company holds, directly or indirectly, less than 20% of the joint venture
company's registered capital and has neither joint control of, nor is in a position to exercise significant
influence over, the joint venture company.

Joindy-controlled entity

A jointly-controlled entity is a joint venture company which is subject to joint control, resulting in none of the
participating parties having unilateral control over the economic activity of the jointly-controlled entity.

The Group's share of the post-acquisition results and reserves of the jointly-controlled entity is included in the
consolidated profit and loss account and consolidated reserves, respectively. The Group's interest in the jointly-
controlled entity is stated in the consolidated balance sheet at the Group's share of net assets under the equity
method of accounting, less any impairment losses.

The results of the jointly-controlled entity are included in the Company's profit and loss account to the extent
of dividends received and receivable. The Company's investment in a jointly-controlled entity is treated as a
long term asset and is stated at cost less any impairment losses.

45

Associates

An associate is a company, not being a subsidiary or a jointly-controlled entity, in which the Group has a long
term interest of generally not less than 20% of the equity voting rights and over which it is in a position to
exercise significant influence.

The Group's share of the post-acquisition results and reserves of associates is included in the consolidated
profit and loss account and consolidated reserves, respectively. The Group’s interests in associates are stated in
the consolidated balance sheet at the Group's share of net assets under the equity method of accounting, less
any impairment losses. Goodwill or negative goodwill arising from the acquisition of associates, which was not
previously eliminated or recognised in the consolidated reserves, is included as part of the Group's interests in
associates.

The results of associates are included in the Company's profit and loss account to the extent of dividends
received and receivable. The Company's investments in associates are treated as long term assets and are
stated at cost less any impairment losses.

Goodwiil

Goodwill arising on the acquisition of subsidiaries, associates and a jointly-controlled entity represents the
excess of the cost of the acquisition over the Group's share of the fair values of the identifiable assets and
liabilities acquired as at the date of acquisition.

Goodwill arising on acquisition is recognised in the consolidated balance sheet as an asset and amortised on
the straight-line basis over its estimated useful life. In the case of associates and jointly-controlled entity, any

unamortised goodwill is included in the carrying amount thereof, rather than as a separately identified asset on
the consolidated balance sheet.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (consinued)
Goodwill (continued)

SSAP 30 "Business Combinations" was adopted as at 1 January 2001. Prior to that date, goodwill arising on
acquisitions was eliminated against consolidated reserves in the year of acquisition. On the adoption of SSAP
30, the Group applied the transitional provision of SSAP 30 that permitted such goodwill to remain eliminated
against consolidated reserves. Goodwill on acquisitions subsequent to 1 January 2001 is treated according to
the SSAP 30 goodwill accounting policy above.

On disposal of subsidiaries, associates or a jointly-controlled entity, the gain or loss on disposat is calculated by
reference to the net assets at the date of disposal, including the attributable amount of goodwill which remains
unamortised and any relevant reserves, as appropriate. Any attributable goodwill previously eliminated against
consolidated reserves at the time of acquisition is written back and included in the calculation of the gain or
loss on disposal.

The carrying amount of goodwill, including goodwill remaining eliminated against consolidated reserves, is
reviewed annually and written down for impairment when it is considered necessary. A previously recognised
impairment loss for goodwill is not reversed unless the impairment loss was caused by a specific external event
of an exceptional nature that was not expected to recur, and subsequent external events have occurred which
have reversed the effect of that event.

Negative goodwill

Negative goodwill arising on the acquisition of subsidiaries, associates and a jointly-controlled entity represents
the excess of the Group's share of the fair values of the identifiable assets and liabilities acquired as at the date
of acquisition, over the cost of the acquisition.

To the extent that negative goodwill relates to expectations of future losses and expenses that are identified in
the acquisition plan and that can be measured reliably, but which do not represent identifiable liabilities as at
the date of acquisition, that portion of negative goodwill is recognised as income in the consolidated profit and
loss account when the future losses and expenses are recognised.

To the extent that negative goodwill does not relate to identifiable expected future losses and expenses as at
the date of acquisition, negative goodwill is recognised in the consolidated profit and loss account on a systematic
basis over the remaining average useful life of the acquired depreciable/amortisable assets. The amount of any
negative goodwill in excess of the fair values of the acquired non-monetary assets is recognised as income
immediately.

In the case of associates and a jointly-controlled entity, any negative goodwill not yet recognised in the
consolidated profit and loss account is included in the carrying amount thereof, rather than as a separately
identified item on the consolidated balance sheet.

SSAP 30 "Business Combinations" was adopted as at 1 January 2001. Prior to that date, negative goodwill
arising on acquisitions was credited to the capital reserve in the year of acquisition. On the adoption of SSAP
30, the Group applied the transitional provision of SSAP 30 that permitted such negative goodwill, to remain
credited to the capital reserve. Negative goodwill on acquisitions subsequent to 1 January 2001 is treated
according to the SSAP 30 negative goodwill accounting policy above.

On disposal of subsidiaries, associates or a jointly-controlled entity, the gain or loss on disposal is calculated by
reference to the net assets at the date of disposal, including the attributable amount of negative goodwill
which has not been recognised in the consolidated profit and loss account and any relevant reserves as
appropriate. Any attributable negative goodwill previously credited to the capital reserve at the time of acquisition
is written back and included in the calculation of the gain or loss on disposal.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continsed) i

%}3

Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control the other party or
exercise significant influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to common control or common significant influence. Related parties
may be individuals or corporate entities.

Impairment of assets

An assessment is made at each balance sheet date of whether there is any indication of impairment of any
asset, or whether there is any indication that an impairment loss previously recognised for an asset in prior
years may no longer exist or may have decreased. If any such indication exists, the asset's recoverable amount
is estimated. An asset's recoverable amount is calculated as the higher of the asset's value in use or its net
selling price.

An impairment loss is recognised only if the carrying amount of an asset exceeds its recoverable amount. An
impairment loss is charged to the profit and loss account in the period in which it arises, unless the asset is
carried at a revalued amount, when the impairment loss is accounted for in accordance with the relevant
accounting policy for that revalued asset.

47

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to
determine the recoverable amount of an asset, however not to an amount higher than the carrying amount
that would have been determined (net of any depreciation/amaortisation), had no impairment loss been recognised
for the asset in prior years. A reversal of an impairment loss is credited to the profit and loss account in the
period in which it arises.

Fixed assets and depreciation

Fixed assets, other than construction in progress, are stated at cost less accumulated depreciation and any
impairment losses. The cost of an asset comprises its purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use. Expenditure incurred after fixed
assets have been put into operation, such as repairs and maintenance, is normally charged to the profit and
loss account in the period in which it is incurred. In situations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future economic benefits expected to be obtained from the use
of the fixed asset, the expenditure is capitalised as an additional cost of that asset.

Depreciation is calculated on the straight-line basis to write off the cost of each asset over its estimated useful
life, after taking into account its estimated residual value. The estimated useful lives of fixed assets are as

follows:

Land use rights Over the lease terms
Buildings 8 - 30 years

Plant, machinery and equipment 6 - 16 years
Transportation vehicles and equipment 6- 12 years

The gain or loss on disposal or retirement of a fixed asset recognised in the profit and loss account is the
difference between the net sales proceeds and the carrying amount of the relevant asset.
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| 3. SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES (continsed)

Construction in progress

Construction in progress represents factory buildings, plant and machinery and other fixed assets under
construction, which is stated at cost less any impairment losses, and is not depreciated. Cost comprises the
direct costs of construction and capitalised borrowing costs on related borrowed funds during the periods of
construction, installation and testing. Capitalisation of interest charges and exchange difference ceases when
the fixed assets are substantially ready for their intended use. Construction in progress is reclassified to the
appropriate category of fixed assets when completed and ready for use.

Long term investments

Long term investments are non-trading investments in unlisted equity securities intended to be held on a long
term basis.

Unlisted securities are stated at their estimated fair values, on an individual basis. The estimated fair values of
unlisted investments are determined by the directors having regard to, inter alia, the prices of the most recently
reported sales or purchases of the securities, or comparison of price/earnings ratios and dividend yields of the
securities with those of similar listed securities, with allowance made for the lower liquidity of the unlisted
securities.

The gains or losses arising from changes in the fair value of a security are dealt with as movements in the long
term investment revaluation reserve, until the security is sold, collected, or otherwise disposed of, or until the

48 security is determined to be impaired, when the cumulative gain or loss derived from the security recognised in
the long term investment revaluation reserve, together with the amount of any further impairment, is charged
to the profit and loss account in the period in which the impairment arises. Where the circumstances and
events which led to an impairment cease to exist and there is persuasive evidence that the new circumstances
and events will persist for the foreseeable future, the amount of the impairment previously charged and any
appreciation in fair value is credited to the profit and loss account to the extent of the amount previously
charged.

Short term investments

Short term investments are investments in debt and equity securities held for trading purposes and are stated
at their fair values on the basis of their quoted market prices at the balance sheet date, on an individual
investment basis. The gains or losses arising from changes in the fair value of a security are credited or charged
to the profit and loss account in the period in which they arise.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on the weighted average
basis and, in the case of work in progress and finished goods, comprises direct materials, direct labour and an
appropriate proportion of production overheads. Net realisable value is based on estimated selling prices less
any estimated costs to be incurred to completion and disposal.

Spare parts and consumables are stated at cost less any provision for obsolescence.
Cash and cash equivalents

For the purpose of the consolidated cash flow statement, cash and cash equivalents comprise cash on hand
and demand deposits, and short term highly liquid investments which are readily convertible into known amounts
of cash and which are subject to an insignificant risk of changes in value, and have a short maturity of generally
within three months when acquired, less bank overdrafts which are repayable on demand and form an integral
part of the Group's cash management.

For the purpose of the balance sheet, cash and cash equivalents comprise cash on hand and at banks, including
term deposits, which are not restricted as to use.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (ronsinmed)
Provisions

A provision is recognised when a present obligation (legal or constructive) has arisen as a result of a past event
and it is probable that a future outflow of resources will be required to settle the obligation, provided that a
reliable estimate can be made of the amount of the obligation.

When the effect of discounting is material, the amount recognised for a provision is the present value at the
balance sheet date of the future expenditures expected to be required to settle the obligation. Any increase in
the discounted present value amount arising from the passage of time is included in finance costs in the profit
and loss account.

Provision for product warranties is calculated based on the unit rate charged by repair centres and the estimated
number of units of tractors and components already sold which may require repairs and maintenance, discounted
to their present value as appropriate.

Deferred tax

Deferred tax is provided, using the liability method, on all significant timing differences to the extent it is
probable that the liability will crystallise in the foreseeable future. A deferred tax asset is not recognised until its
realisation is assured beyond reasonable doubt.

Revenue recognition

49

Revenue is recogrised when it is probable that the economic benefits will flow to the Group and when the
revenue can be measured reliably, on the following bases:

(a) from the sale of goods, when the significant risks and rewards of ownership have been transferred to
the buyer, provided that the Group maintains neither managerial involvement to the degree usually
associated with ownership, nor effective control over the goods sold;

(b) rental income and trademark licence fee, on a time proportion basis over the lease terms;

{c) interest income, on a time proportion basis taking into account the principal outstanding and the effective
interest rate applicable; and

(d) dividend and investment income, when the right to receive payment has been established.
Research and development costs

All research costs are charged to the profit and loss account as incurred.

Expenditure incurred on projects to develop new products is capitalised and deferred only when the projects
are clearly defined; the expenditure is separately identifiable and can be measured reliably; there is reasonable
certainty that the projects are technically feasible; and the products have commercial value. Product development
expenditure which does not meet these criteria is expensed when incurred.

Deferred development costs are amortised using the straight-line basis over the commercial lives of the underlying

products not exceeding five years, commencing from the date when the products are put into commercial
production.
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| 3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (consnzed)

Operating leases

Leases where substantially all the rewards and risks of ownership of assets remain with the lessor are accounted
for as operating leases. Where the Group is the lessor, assets leased by the Group under operating leases are
included in non-current assets and rentals receivable under the operating leases are credited to the profit and
loss account on the straight-line basis over the lease terms. Where the Group is the lessee, rentals payable
under the operating leases are charged to the profit and loss account on the straight-line basis over the lease
terms.

Foreign currencies

Foreign currency transactions are recorded at the applicable exchange rates ruling at the transaction dates.
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated at the
applicable exchange rates ruling at that date. Exchange differences are dealt with in the profit and loss account.

On consolidation, the financial statements of the overseas subsidiary are translated into Renminbi using the net
investment method. The profit and loss account of the overseas subsidiary is translated to Renminbi at the
weighted average exchange rates for the year, and its balance sheet is translated to Renminbi at the exchange
rates at the balance sheet date. The resulting translation differences are included in the exchange fluctuation

50 reserve,

For the purpose of the consolidated cash flow statement, the cash flows of the overseas subsidiary are translated
to Renminbi at the exchange rates at the dates of the cash flows. Frequently recurring cash fiows of the
overseas subsidiary which arise throughout the year are translated to Renminbi at the average exchange rates
for the year.

Prior to the adoption of the revised SSAPs 11 and 15 during the year, as explained in note 2 to the financial
statements, the profit and loss account and cash flows of the overseas subsidiary were translated to Renminbi
at the exchange rates at the balance sheet date. The adoption of the revised SSAP 11 has had no material effect
on the financial statements, whereas the adoption of the revised SSAP 15 has resulted in changes to the layout
of the consolidated cash flow statement, further details of which are included in note 36(a) to the financial
statements.

Retirement benefits scheme

Contributions to defined contribution retirement benefits scheme are charged to the profit and loss account as
incurred.

Accounting for financial operations

Loans receivable arising from financial operations of the Group are reported in the consclidated balance sheet
at the principal amount outstanding net of provision for loans receivable.

All loans are recognised when cash is advanced to borrowers.
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SEGMENT INFORMATION l

Segment information is presented by way of two segment formats: (i) on a primary segment reporting basis, by
business segment; and (ii) on a secondary segment reporting basis, by geographical segment.

The Group's operating businesses are structured and managed separately, according to the nature of their
operations and the products they provide. Each of the Group's business segments represents a strategic business
unit that offers products which are subject to risks and returns that are different from those of the other
business segments. Summary details of the business segments are as follows:

(a)

)

the tractors segment engages in the manufacture and sale of tractors, related parts and components;
the road machinery segment engages in the manufacture and sale of road machinery;

the construction machinery segment engages in the manufacture and sale of construction machinery;
the harvesting machinery segment engages in the manufacture and sale of harvesting machinery,

the financial operations segment engages in the provision of loan lending, bills discounting and deposit
taking services; and

the "others" segment comprises, principaily, the manufacture and sale of biochemical products. 51

In determining the Group's geographical segments, revenues and results are attributed to the segments based
on the location of the customers, and assets are attributed to the segments based on the location of the assets.

Intersegment sales and transfers are transacted with reference 1o the selling prices used for sales made to third
parties at the then prevailing market prices.
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. 4, SEGMENT INFORMATION (consinued)

{a) Business segments

The following tables present revenue, profit/(loss) and certain asset, liability and expenditure information

for the Group's business segments.

Group
Construction Harvesting Financial
Tractors Road machinery machinery machinery operations Others Eliminations Consolidated
2002 2001 2002 2001 2002 2001 2002 2001 2002 2001 2002 2001 2002 2001 2002 001
RMB'0O0  RMB'000 RMB'000 RMB'O00 RMB'000 AMB'000 RMB'000 RMB'OOD RMB'000 RMB'OO0 RMB'000 RMB'OO0 RMB'000 RMB'000 RMB'000 RMB'00D
Segment revenue:
Sales to external customers 1,475,760 1,300,242 583,190 433218 198078 83389 3B  31%2 - - 1870 8183 - ~ 2,300,223 1863824
Intersegment revenue 2,102 335% - ERYAL B ) - - 133 - - - (52,253) {122,178} - -
Other revenue and gains - - - - - - - - 158 - - - - - 71528 -
Total 1,497,862 1333838 583,190 433218 225836 178571 3135 32192 99N - N80 8183 (52,253) (122,178} 2,307,751 1,863,824
Segment estlts (87,922) (135667} 48,550 34793 5285  (2828) (19020} (14590) 5017 - (493) 6667 - - {49,483) (111,725}
Interest, dividend,
investment income and
negative goodwill
recognised as income 23649 43888
52 Unallocated expanses {3,662) {pdd)
Loss from operating activities {29.496) (63481}
Finance costs {16,546) (20,168}
Share of profits and lnsses of:
Jointly-conirolled entity 2,162 830 - - - - - - - - - - - - 28 830
Associates - - - - - - - - - - 8178 (14788) - - 8178 {14788}
Negative goodwill recognised
35 income an acquisition
of an assodiate - - - - - - - - - - 606 - - - 506 -

Loss before tax
Tax

Loss hefore minority interests
Minority interests

Net loss from ordinary activities
attributable to shareholders

{35,096) {97,607}
(16,776} {16,786)
(51,872} (114,393}
(7618)  {3,406)

(59.490) (117,799)
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4,  SEGMENT INFORMATION (continued) \

{2) Business segments (continued)

Group
Construction Harvesting Financial
Tractors Road machinery machinery machinery operations Others Eliminations Consolidated
000 2000 002 200 000 2001 002 200 2000 200 2002 2001 2002 2001 000 2001
RIVB'000 RAMBO0C RAMBOS RMB'000 RMB'000 RMB'000 RMB000 AMB'000 RWB'000 RMB'0U0 RWB'000 RMB'O00 RWMB'000 AMB'000 RMB'000 RMB'000
Segment assets 2,194,795 2,322,702 624,536 501753 168350 168810 69,679 64,131 576,590 - T80 52781 (481,338) (228,015) 3,143,892 2,881,562
Interest in a jointly-
controlled entity 13768 29,388 - - - - - - ~ - - - - - BT 1938
Interests in associates - - - - - - - - - - 20,065 - - - 20,085 -
Unallocated assets 146,663 177,629
Total assets 3,334,388 3,088,579
O EE
Segment liabilties 554,625 488,556 439,341 208117 48830 34643 36173 24408 269,513 - 126751 125664 (481,338) (228,015) 1,003,895 653373
Unaflocated fiabilfties 176426 260,827
Total liabilties 1,180,321 914,200

L ]
Other segment information:

Capital expenditure 58,279 47855 28831 10047 2182 2,7% 9,490 4m 156 - 504 568 - - 99442 65087
Depreciation 88235 75515 8594 6819 1,890 2516 8N 73 183 - 512 468 - - 100,286 86,041
Impairment fosses of fixed

assets and consiruction

in progress recognised 53

in the profit and

loss account 10,000 48,000 - 4N - - - - - - - - - - 10,000 48414
Other non-cash expenses:
Provision/(reversal of

provision) for bad and

doubtful defits 17134 5486 12113 15000 (2400) 2,500 - - - - - - - - 26847 22,98
Provisianraversal of

provision) for obsolete

inventories (624) [4900) 3250 1400 - 4700 2400 2,400 - - - - - -~ 5026 (5800
Provision for loans
recelvable - - - - - - - - 825 - - - - - 825 -

(b)  Geographical segments

Over 90% of the Group's revenue, results, assets and capital expenditures are derived from operations
carried out in the PRC and accordingly, no geographical segment information is presented.
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5. TURNOVER, REVENUE AND GAINS

Turnover represents the invoiced value of goods sold, net of trade discounts and returns, and excludes sales
taxes and intra-group transactions.

An analysis of turnover, other revenue and gains is as follows:

2002 2001
RMB'000 RMB'000
Turnover
Sale of goods 2,300,223 1,863,824
Other revenue and gains
Interest income 14,620 32,523
Interest income from financial operations 7,383 —
Profit from sundry sales 16,997 8,886
Rental income 3,254 3,220
Trademark licence fee 9,753 10,320
Investment income from short term listed investments 6,600 7,400
Gain on disposal of short term listed investments 1,251 7,715
Dividend income from long term unlisted investments 1,061 1,250
Negative goodwill recognised as income on acquisition
of subsidiary (note 15) 117 —
Others 32,078 28,383
93,115 89,697
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6. LOSS FROM OPERATING ACTIVITIES 5
The Group's loss from operating activities is arrived at after charging/(crediting):
Notes 2002 2001
RMB'G00 RMB'000
Cost of inventories sold 2,034,741 1,625,739
Depreciation 13 100,286 86,041
Impairment of construction in progress** — 411
Impairment of fixed assets** 13 10,000 48,000
Staff costs (excluding directors' and
supervisors' remunerations - note 8):
Wages and salaries 245,512 209,888
Pension scheme contributions 50,658 49,829
296,170 259,717
Minimum lease payments under operating lease rentals:
Land and buildings 13,418 12,676
Plant and machinery 2,620 2,877
16,038 15,553
Research and development costs 11,930 6,143 55
Provision for product warranties 6,416 3,189
Auditors’ remuneration 3,600 2,600
Provision for bad and doubtful debts 26,847 22,986
Provision for loans receivable , 825 —
Provision/{reversal of provision) for obsolete inventories 5,026 (5,800)
Provision for impairment of long term unlisted investments 19 2,123 —
Loss on disposal of fixed assets 156 1,590
Loss on partial disposal of a subsidiary 18 —
Unrealised loss on changes in fair values
of short term listed investments 1,521 644
Exchange gains, net (1,094) (54)
Investment income from short term listed investments {6,600) (7,400)
Gain on disposal of short term listed investments {1,251) (7,715)
Dividend income from long term unlisted investments {1,061) (1,250)
Interest income (14,620) (32,523)
Interest income from financial operations (7,383) —
Negative goodwill recognised as income
on acquisition of a subsidiary* 15 (117) —
Net rental income (3.254) (3,220)
* The movements in negative goodwill recognised in the profit and loss account for the year is included in "Other

revenue and gains" on the face of the consolidated profit and loss account.

i The impairment of construction in progress and fixed assets are included in the "Other operating expenses” on the
face of the consolidated profit and loss account.
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TINANCE COSTS
Group
2002 2001
RMB'000 RMB'000

Interest on bank and other loans
wholly repayable within five years 16,546 20,168
Less: Interest capitalised — —

16,546 20,168

REMUNERATIONS OF DIRECTORS AND SUPERVISORS

The directors' and supervisors' remunerations disclosed pursuant to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules") and Section 161 of the Hong Kong Companies
Ordinance are as follows:

Group

2002 2001

RMIB'000 RMB'000

Fees — —
Other emoluments:

Salaries, allowances and benefits in kind 551 484

Performance related bonuses — —

Retirement fund contributions 148 136

700 620

700 620

There was no remuneration payable to the independent non-executive directors for their services rendered to
the Company during the year {2001: Nib).

The number of directors and supervisors whose remuneration fell within the following band is as follows:

Number of directors
and supervisors
2002 2001

Nil to HK$1,000,000 22 19

There was no arrangement under which a director waived or agreed to waive any remuneration during the
year.

TR T AT A T 1T TN, @
VR AIGHEST PALD EMPLOYEES

The five highest paid employees during the two years ended 31 December 2002 and 2001 were all directors of
the Company, details of whose remuneration are set out in note 8 above.
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2002 2001
RMB'000 RMB'000
The Company and subsidiaries:
PRC income tax provided for the year 16,322 19,124
Deferred tax (note 33) (1,234) (2,468)
15.088 16,656
Share of tax attributable to:
Jointly-controlled entity 664 130
Associates 1,024 —
Tax charge for the year 16,776 16,786

No provision for Hong Kong profits tax has been made as the Group had no assessable profits earned in or
derived from Hong Kong during the two years ended 31 December 2002 and 2001.

The PRC income tax for the Company and its subsidiaries is calculated at rates ranging from 12% to 33%
{2001: 12% to 33%) on their estimated assessable profits for the year based on existing legislation, interpretations
and practices in respect thereof.

Profits tax of the subsidiary operating outside the PRC is subject to the rates applicable in its jurisdiction.

The PRC income tax of the associates and a jointly-controlled entity is calculated at rates ranging from 18% to
33% (2001: 15% to 33%) on the respective company's assessable profits determined in accordance with the

relevant PRC laws and regulations.

There was no material unprovided deferred tax during the year or at the balance sheet date (2001: Nil).

NET LOSS FRONM ORDINARY ACTIVITIES ATTRIBUTABLE TO

QT A DRI T
SHAREHOLDE

The net loss from ordinary activities attributable to shareholders for the year ended 31 December 2002 dealt
with in the financial statements of the Company is RMB36,567,000 (2001: RMB115,922,000).

LOSS PER SHARE

The calculation of basic loss per share is based on the net loss from ordinary activities attributable to shareholders
for the year of RMB59,490,000 (2001: RMB117,799,000), and the weighted average of 785,000,000 (2001:
785,000,000) ordinary shares in issue during the year.

No diluted loss per share is presented as the Company does not have any dilutive potential ordinary shares.
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13. FIXED ASSETS

Plant, Transportation
Land use machinery vehicles and
right  Buildings and equipment equipment Total
RMB'000 RMB'000 RMEB'000 RMB'000 RMB'000
Group
Cost;
At beginning of year - 793,956 1,269,941 73,285 2,137,182
Additions 7,763 513 4,245 5,149 17,670
Acquisition of a subsidiary (note 36(b)) - 7,639 976 206 8,821
Contribution by minority interests
as capital of a subsidiary {note 36(c)) - 6,719 8,119 218 15,056
Transfer from construction
in progress (note 14} - 11,710 49,742 5,824 67,276
Reclassifications - {19,241) 19,217 24 -
Disposals - (3,170} (10,344) (5,919) (19,433)
At 31 December 2002 7,763 798,126 1,341,896 78,787 2,226,572
Accumulated depreciation and impairment:
At beginning of year - 448,560 850,881 35,883 1,335,324
Depreciation provided .
during the year - 21,305 73,102 5,879 100,286
Acqguisition of 2 subsidiary (note 36(b}) - 541 870 200 1,611
Contribution by minority interests
as capital of a subsidiary (note 36(c)) - 2,012 3,971 58 6,041
Impairment during the year
recognised in the profit
and loss account - - 10,000 - 10,000
Reclassifications - (5,880) 5,850 30 -
Disposals - (1,482) (9,255) (3,360) (14,097)
At 31 December 2002 - 465,056 935,419 38,690 1,439,165
Net book value:
At 31 December 2002 7,763 333,070 406,477 40,097 787,407
At 31 December 2001 - 345,396 419,060 37,402 801,858
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13. FIXED ASSETS (consinsed) |
Plant,  Transportation
machinery vehicles and
Buildings  and equipment equipment Total
RMB'000 RMB'000 RMB'000 RMB'000
Company
Cost:
At beginning of year 606,005 1,059,312 21,920 1,687,237
Transfer from construction
in progress (note 14) 5,711 40,473 338 46,522
Reclassifications (19,241) 19,217 24 -
Disposals (149) {6,988) (2,546) (9,683)
At 31 December 2002 592,326 1,112,014 19,736 1,724,076
Accumulated depreciation and impairment:
At beginning of year 348,956 707,864 11,140 1,067,960
Depreciation provided
during the year 16,541 63,370 1,988 81,899
Impairment during the year
recognised in the profit 5@
and loss account - 10,000 - 10,000
Reclassifications (5,880) 5,850 30 -
Disposals (142) (6,446) (1,536) (8,124)
At 31 December 2002 359,475 780,638 11,622 1,151,735
Net book value:
At 31 December 2002 232,851 331,376 8,114 572,341

At 31 December 2001 257,049 351,448 10,780 619,277

All of the Group's and Company's land and buildings are located in the PRC and are held on medium term
leases.

At 31 December 2002, certain of the Group's buildings and machinery with a carrying value of approximately
RMB39,990,000 {2001: RMB34,881,000) were pledged to secure certain short term bank loans granted to the
Group {note 32(a)).

At 31 December 2002, certain of the Group's buildings with cost of approximately RMB30,264,000 (2001:
RMB37,732,000) and accumulated depreciation and impairment of approximately RMB25,863,000 (2001:
RMB31,463,000) were leased to third parties under operating leases, the depreciation and impairment loss of
these fixed assets recognised in the consolidated profit and loss account during the year amounted to
approximately RMB928,000 (2001: RMB1,398,000) and nil (2001: RMB4,000,000), respectively, further details
of which are included in note 39(a) to the financial statements.
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| 13, FIXED ASSETS (continuned)

At 31 December 2002, certain of the Group's plant, machinery and equipment with cost of approximately
RMB61,913,000 (2001: RMB61,791,000) and accumulated depreciation and impairment of RMB54,735,000
(2001: RMB53,581,000) were leased to third parties under operating leases, the depreciation and impairment
loss of these fixed assets recognised in the consolidated profit and loss account during the year amounted to
approximately RMB2,349,000 (2001: RMB892,000) and nil (2001: RMB4,000,000), respectively, further details
of which are included in note 39(a) to the financial statements.

Impairment during the year recognised in the profit and loss account is summarised as follows:

RMB'000

Steel Casting Factory (Note) 7,500
Others 2,500
10,000

Note: Due to the decline in production of crawled tractors, the directors anticipate that certain machineries of Steel
Casting Factory (a factory owned by the Company) will be under long term idle condition, and accordingly, an
impairment provision has been made to write down those fixed assets which do not have other use to its recoverable
amount. The recoverable amount is determined based on the net selling price, which is based on the scrap value of

@@ the assets.
14, CONSTRUCTICN IN PROGRESS

Group Company
RMB'000 RMB'000
Cost:
At beginning of year 68,083 59,315
Additions 81,772 55,002
Contribution by minority interests
as capital of a subsidiary (ncte 36(c)) 771 —
Transfer to fixed assets (note 13) (67,276) (46,522)
At 31 December 2002 83,350 67,795
Accumulated impairment:
At beginning and end of year 9,051 7,369
Net book value:
At 31 December 2002 74,299 60,426
At 31 December 2001 59,032 51,946
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I5. GOODWILL AND NEGATIVE GOODWILL |

The amounts of the negative goodwill recognised in the consolidated balance sheet, arising from the acquisition
of a subsidiary, is as follows:

Group
Negative
goodwill
RMB'000
Cost:
At beginning of year -
Acquisition of a subsidiary 2,614
Partial disposal of a subsidiary (270)
At 31 December 2002 2,344
Accumulated recognition as income:
At beginning of year -
Recognised as income during the year 117
At 31 December 2002 117
Net book value: 61
At 31 December 2002 2,227

At 31 December 2001 -
As detailed in note 3 to the financial statements, on the adoption of SSAP 30, the Group applied the transitional
provision of SSAP 30 that permitted goodwill and negative goodwill in respect of acquisitions which occurred
prior to 1 January 2001, to remain eliminated against consolidated reserves or credited to the capital reserve,
respectively.

The amounts of goodwill and negative goodwill remaining in consolidated reserves, arising from the acquisition
of subsidiaries prior to 1 January 2001, were RMB39,844,000 and RMB11,111,000, respectively, as at 1 January
and 31 December 2002. The amounts of goodwill and negative goodwill are stated at their costs which arose
in prior years.
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| 16. INTERESTS IN SUBSIDIARIES

Company 2002 2001
RMB'000 RMB'000

Unlisted investments, at cost 500,831 255,246
Loans to subsidiaries 72,000 102,000
Deposits placed in a subsidiary 80,433 -
Due from subsidiaries 220,391 388,511
Due to subsidiaries (64,016) (47,733)
809,639 698,024

Provision for impairment (58,380} (53,980)
Provision for amount due from a subsidiary (46,505) (46,505)
704,754 597,539

The loans to subsidiaries, which are granted in the form of designated deposits through a bank in the PRC and
a subsidiary of the Company, are unsecured, bear interest at rates ranging from 5.31% to 5.85% (2001:
5.85%) per annum and are repayable within one year.

The balances due from/to subsidiaries are unsecured, interest-free and have no fixed terms of repaymen't.

62 Included therein are amounts due from/to subsidiaries aggregating RMB87,460,000 and nil, respectively (2001:
RMB261,562,000 and RMB24,000, respectively) in respect of trading balances which, although technically
currently repayable under the original terms of the transactions giving rise thereto, have been deferred and are
therefore classified as non-current.

Particulars of the subsidiaries are as follows:

Nominal value

Place of of issued Percentage
incorporation/ ordinary/ of equity
registration registered attributable to
Name and operations share capital the Company  Principal activities
Direct Indirect
Brilliance China Machinery Bermuda US$12,000 90.1 - Investment holding
Holdings Limited ("BCM™")
Yituo (Luoyang) Construction PRC US$9,980,000 49 46 Manufacture and sale
Machinery Co., Ltd. of tractors and
construction machinery
Yituo {Luoyang) Building PRC US$$9,980,000 49 46 Manufacture and sale
Machinery Co., Ltd. ("YBMC") of road rollers and
road construction
machinery

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




NOTES TO FINANCIAL STATEMENTS

31 December 2002

16. INTERESTS IN SUBSIDIARIES (conzinued)

Name

Place of
incorporation/
registration
and operations

First Tractor Qingjiang Tractor PRC
Company Limited ("FTQT") *

Luoyang Changlun Agricultural PRC
Machinery Company Limited *

First Tractor Shenyang Tractor PRC
Company Limited *

Zhenjiang Huatong Aran PRC
Machinery Company Limited

Zhenjiang Huachen Huatong Road PRC
Machinery Company Limited

Yituo (Luoyang) Harvester PRC
Co., Ltd.*

Yituo (Zhenjiang) Harvester PRC
Co., Ltd.*

Guizhou Zhenning 3iological PRC
Industrial Co., Ltd.*

Luoyang Changhong High PRC
Technotogy Trading
Company Limited *

China First Tractor Group Finance PRC
Company Limited ("FTGF") *
- note (i)

Yituo (Luoyang) Building PRC

Construction Machinery Company
Limited ("YLBC") *- note (ii)

Nominal value
of issued
ordinary/

registered
share capital

RMB80,000,000

RMB500,000

RMB27,000,000

US$1,000,000

US$4,080,000

RMB45,695,000

RMB11,984,400

RMB16,000,000

RMB3,000,000

RMB300,000,000

RMB18,303,000

Percentage
of equity
attributable to
the Company

Direct Indirect
51 -
99 -
60 -

- 53.2
- 53.2
93.4 -
- 60.7
70 -
91.7 8.2
79.7 11.1
35 -

Y
D

Principal activities

Manufacture and sale
of tractors and related
parts and components

Trading of tractors

Manufacture and sale
of tractors

Manufacture and sale
of road construction
machinery

Manufacture and sale
of road construction
machinery

63

Manufacture and sale
of agricultural
harvesting machinery

Manufacture and sale
of agricultural
harvesting machinery

Manufacture and sale of
biochemical products

Trading of tractors

Provision of financial
services

Manufacture and sale of
road rollers

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




ANRF A D AR/ DAINAMNCENE, IENAE UVEIUINES

|
i | 31 December 2002

|16, INTERESTS IN SUBSIDIARIES (continued)

Notes:

0} The Company acquired FTGF during the year. In accordance with the licence issued by the People's Bank of China
(the “PBOC"), FTGF is permitted to conduct certain financial services, including loan-making, deposit-taking, bills-
discounting and etc., principally with members within the Holding group, including the Company and its subsidiaries.
Furthermore, certain financial services are also permitted to be extended to customers who purchased goods from
the Holding group, including the Company and its subsidiaries. Further details of this acquisition are included in
notes 36(b) and 41(c) to the financial statements.

(i) The subsidiary was newly incorporated during the year. In accordance with YLBC's articles of association and the
joint venture agreement entered into between the Company and the other two shareholders, which held 33% and
32% equity interests of YLBC, respectively, the two shareholders each have delegated 8% voting rights in the
shareholders' meeting of YLBC to the Company. Therefore, the Company can exercise control over the financial and
operating policies of YLBC.

*

The names of the PRC subsidiaries in English are the direct translation of their respective registered names in Chinese.

17. INTEREST/INVESTMENT IN A JOINTEY-CONTROLLED ENTITY
Group Company
2002 2001 2002 2001
@ 4 RMB'000 RMB'000 RMB'000 RMB'000
Unlisted shares, at cost - - 25,000 25,000
Share of net assets 23,768 29,388 - -
| 23,768 29,388 25,0600 25,000

Goodwill remaining in consolidated reserves arising from the acquisition of the jointly-controlled entity amounted
to RMB4,901,000 as at 1 January and 31 December 2002. The amount of goodwill is stated at cost.

Particulars of the jointly-controlied entity are as follows:

Place of Percentage of
Business registration Ownership Voting  Profit Principal
Name structure and operations interest power sharing activities
First Tractor Ningbo C.S.I. Corporate PRC 40 40 40  Manufacture
Tractor & Automobile and sale
Corp., Ltd. of tractors

The above investment in the jointly-controlled entity is directly held by the Company.
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18, INTERESTS/INVESTMENTS IN ASSOCLIATES

Group Company
2002 2001 2002 2001
RIIB'000 RMB'000 RAMB000 RMB'000
Unlisted shares, at cost - - 42,000 42,000
Share of net assets 25,520 - - -
Negative goodwill on acquisition (5,455) - - -
20,065 - 42,000 42,000
Provision for impairment - - {42,000) (42,000)

20,065 - - -

The Group's loan to and deposits from an associate are disclosed in notes 20 and 31 to the financial statements,
respectively.

The Group's trade payable balance due to an associate is disclosed in note 28 to the financial statements.

The amount of negative goodwill from the acquisition of an associate is as follows;

Group @5
Negative
goodwifi
RMB'000
Cost:
At beginning of year -
Acquisition of an associate 6,061
At 31 December 2002 6,061
Accumulated recognition as income:
At beginning of year -
Recognised as income during the year 606
At 31 December 2002 606
Net book value:
At 31 December 2002 5,455
At 31 December 2001 -

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002

N




66

NULIDES 1U FIINANUIAL SIALLIVMIEBINDS

31 December 2002

18. INTERESTS/INVESTMENTS IN ASSOCIATES (continued)

Particulars of the principal associates are as follows:

Name

Shanghai Qiangnong (Group)
Company Limited

Shanghai Qiangnong Group

Agricultural Machinery Co., Ltd.

Shanghai Agricultural Resources
Trading Centre Co., Ltd.

Shanghai Shennong Automobiles
Services Co., Ltd.

Shanghai Shangnong Property
Development Company

Yituo (Luoyang) Diesel Co., Ltd.
{"YLDC") *

Shanghai Yitianxia Property

Development Company Limited *

Business
structure

Corporate

Corporate

Corporate

Corporate

Corporate

Corporate

Corporate

Place of
registration
and
operations

PRC

PRC

PRC

PRC

PRC

PRC

PRC

Percentage
of ownership
interest
attributable
to the Group
Direct Indirect

39.6 -

- 25.74

- 25.74

- 31.68

- 39.6

- 22.53

- 42.04

Principal activities

Trading of agricultural
machinery

Trading of agricultural
machinery and
electrical equipment

Trading of agricuitural
machinery and
electrical equipment

Provision of
transportation services

Property development

Manufacture and sale of
diesel engines

Property development

The names of the above PRC associates in English are the direct translation of their respective registered names

in Chinese.

The table above lists the associates of the Group which, in the opinion of the directors, principally affected the
results for the year or formed a substantial portion of the net assets of the Group. To give details of other

associates would, in the opinion of the directors, result in particulars of excessive length.

* Associates newly acquired during the vear.

19. LONG TERM INVESTMENTS

Group Company
2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000
Unlisted equity investments, at fair value 61,851 91,608 55,303 55,303
Provision for impairment (note 6) (2,123) - (2,123) -
59,728 91,608 53,180 55,303
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20. LOANS RECEIVABLE \\
2002
Notes Gross Provision Net
RMB'000 RMB'000 RMB'000
Group
Loan to the Holding 0 70,000 2,100 67,900
Loan to an associate (i) 15,400 154 15,246
Loans to related companies (iii) 22,100 663 21,437
Loans to customers (iv) 7,140 2,916 4,224
114,640 5,833 108,807
Loans receivable maturing
within one year (108,430} (5,415) (103,015)
Long term portion 6,210 418 5,792
Notes:
(i The Holding has recently confirmed to pledge certain fixed assets with carrying amount of approximately RMB172
million to FTGF for securing the loan granted to the Holding.
iy The loan to an associate represents the loan granted by FTGF to YLDC, an associate of the Group, whereby the @7

Holding holds 75% equity interest and the remaining 25% equity interest is held by a non-wholly owned subsidiary
of the Company.

(i) The loans to related companies represent the loans granted by FTGF to First Tractor {Luoyang) Mould Factory, which
is @ wholly-owned subsidiary of the Holding, Yituo (Luoyang) Vehicle Co. Ltd., in which the Holding holds a 51%
equity interest, and Yituo-made (Luoyang) Wind Turbine Co., Ltd. (“Yituo-Made"), in which the holding holds a
50% equity interest.

(iv) Loans to customers included a loan (net of provision) of RMB1,455,000 granted by FTGF to a customer who purchased
goods from the Company.

21. INVENTORIES

Group Company
2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000
Raw materials 129,108 130,445 55,862 60,853
Work in progress 174,537 143,075 77,367 66,900
Finished goods 284,455 235,457 50,476 52,878
Spare parts and consumables 41,603 50,478 37,492 45,520
629,704 559,455 221,197 226,151

At 31 December 2002, the carrying amount of inventories of the Group carried at net realisable value included
in the above balance was approximately RMB13.8 million (2001: RMB8.6 million).
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22. TRADE AND BILLS RECEIVABLES

The Group's trading terms with its customers are mainly on credit, where payment in advance for customers is
normally required, The credit periods to its customers are 30 to 90 days. The Group seeks to maintain strict
control over its outstanding receivables.

An aged analysis of the trade and bills receivables as at the balance sheet date, based on invoice date, and net
of provisions, is as follows:

Group Company
2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000
Within 90 days 266,125 238,195 52,751 57,429
91 days to 180 days 53,109 53,960 12,751 14,618
181 days to 365 days 49,560 72,625 9,097 13,393
1 to 2 years 34,857 48,666 7,763 10,548
Over 2 years 2,745 10,143 416 1,708
406,196 423,589 82,778 97,696

Included in the bills receivable balance as at 31 December 2002 are RMB86,933,000 (2001: Nil) of discounted
bills receivables, net of provisions, and such discounted bills receivable arose from the Group's financial operations.

At 31 December 2002, certain of the Group's bills receivable of RMB2,431,000 (2001: Nil) were pledged to
secure certain short term bank loans granted to the Group (note 32(a)).

23. OTHER RECEIVABLES

Group Company

Notes 2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000

Prepayments, deposits
and other debtors 161,970 98,622 37,517 40,219
Prepaid income tax 4,659 3,757 - -
Due from related companies 24 4,816 3,899 3,315 3,315
Due from the Holding 25 40,758 21,753 35,512 21,521
152,203 128,031 76,344 65,055

24, DUE FROM/TO RELATED COMPANIES
The amounts due from/to related companies are unsecured, interest-free and have no fixed terms of repayment.
25. DUE FROM/TO THE HOLDING

Except for an aggregate balance of approximately RMB19.8 million (2001: RMB5.7 million) due to the Holding
which bears interest at 6.11% to 6.435% per annum (2001 6.435% per annum), all of the other balances due
from/to the Holding are interest-free. All of the balances with the Holding are unsecured and have no fixed
terms of repayment.
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u/
N

Group Company
2002 2001 2002 2001
RMB 000 RMB'000 RMB'G00 RMB'000
Listed government bonds,

at market value — Mainland China 50,000 50,000 50,000 50,000

Listed equity securities, at market value:
Hong Kong 2,917 - - -
Mainland China 1,586 2,264 - -
Other investment, at market value (Note) 30,000 30,000 30,000 30,000
84,503 82,264 80,000 80,000

Note:  The Company renewed the asset management agreement with the same investment management company whereby
the latter agreed to invest an amount of RMB30,000,000, on behalf of the Company, on short term investment
portfolios comprising listed securities, government bonds and various funds in the PRC. The renewed agreement
was for a period of 12 months, from 23 July 2002 to 22 July 2003.

27. CASH AND CASH EQUIVALENTS AND PLEDGED DEPOSITS

Group Company @9
Notes 2002 2001 2002 2001
RMB 000 RMB'000 RMB'0G00 RMB'000
Cash and bank balances 254,367 266,604 132,467 126,416
Time deposits 735,568 646,750 445,728 531,614
989,935 913,354 578,195 658,030
Less: Pledged time deposits:
Pledged for bilis payable 28 {152,568) (23,302) {12,269) (16,446)
Pledged for bank facilities
granted to a subsidiary 38(d) - - (92,829) -
Pledged for bank loans 32(a) {5.301) - - -
Pledged for guarantees 38(a) (16,210) - - -
Cash and cash equivalents 815,856 890,052 473,097 641,584

28. TRADE AND BILLS PAYABLES

An aged analysis of trade and bills payables as at the balance sheet date, based on invoice date, is as follows:

Group Company
2002 2001 2002 2001
RMB 060 RMB'000 RMB'000 RMB'000
Within 90 days 345,978 207,128 156,401 129,102
91 days to 180 days 74,773 74,711 30,560 40,673
181 days to 365 days 30,357 38,860 13,914 25,490
1 to 2 years 18,196 30,875 9,245 14,366
Over 2 years 24,785 21,680 13,087 11,801
494,089 373,254 223,207 221,432
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31.

TRADE AND BILLS PAYABILES (centinued)

The Group's bills payables amounting to approximately RMB56,950,000 (2001: RMB44,020,000) are secured
by the pledge of certain of the Group's deposits amounting to approximately RMB152,568,000 (2001:
RMB23,302,000).

The Company's bills payables amounting to approximately RMB20,000,000 (2001: RMB22,520,000) are secured
by the pledge of certain deposits of the Company and a subsidiary of the Company, amounting to approximately
RMB12,269,000 (2001: RMB16,446,000) and RMB20,000,000 (2001: Nil), respectively.

Included in trade and bills payables of the Group and the Company are trade payables of RMB13,829,000

(2001: Nil) and RMB10,539,000 (2001: Nil), respectively, due to an associate, which are repayable on similar
credit terms to those offered by the associate to its major customers.

CTHER PAYABILES AND ACCRUALS

Group Company

Notes 2002 2001 2002 2001

RMB'000 RMB'000 RMB'000 RMB'000

Accruals and other liabilities 343,114 253,411 145,960 127,485
Provision for product

warranties 30 5,202 4,202 2,202 2,202

Due to related companies 24 12,130 14,612 - -

Due to the Holding 25 27,101 7.894 - -

387,547 280,119 148,162 129,687

PROVISION FOR PRODUCT WARRANTIES

Group Cempany

RMB'000 RMB'000

At beginning of year 4,202 2,202
Additional provision 6,416 3,037
Amounts utilised during the year (5,416) (3,037)
At 31 December 2002 5,202 2,202

The Group provides one-year warranties to its customers on certain of its tractors and components sold, under
which faulty products are repaired or replaced. The amount of the provision for product warranties is calculated
based on the unit rate charged by repair centres and the estimated number of units of tractors and components
already sold which may require repairs and maintenance. The estimation basis is reviewed on an ongoing basis
and revised where appropriate.

CUSTOMERS DEPOSITS

Included in the customers deposits of the Group are deposits placed by an associate of approximately
RMB43,316,000 (2001: Nil); the Holding of approximately RMB12,333,000 (2001: Nil); and related companies
of approximately RMB16,890,000 (2001: Nil).
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32. INTEREST-BEARING BANK AND OTHER LOANS |

Group Company

2002 2001 2002 2001
RMIB GO0 RMB'000 RMB 000 RMB'000

Bank loans:
Secured 100,750 74,420 - -
Unsecured 69,100 153,140 20,000 25,000
169,850 227,560 20,000 25,000
Unsecured other [oans 200 29,500 - -
170,050 257,060 20,000 25,000

All of the above bank loans and other loans of the Group and the Company as at 31 December 2002 and 31
December 2001 are repayable within one year.

(a) At 31 December 2002, certain of the Group's bank loans of RMB33,750,000 (2001: RMB74,420,000),
RMB4,820,000 {2001: Nil) and RMB2,180,000 (2001: Nil) are secured by the Group's certain buildings
and machinery with an aggregate net carrying value of approximately RMB39,990,000 (20017:
RMB34,831,000), time deposits of approximately RMB5,301,000 (2001: Nil) and bills receivable of
approximately RMB2,431,000 (2001: Nil), respectively. 7ﬂ

The Holding has guaranteed certain of the Group's bank and other loans up to RMB23,900,000 and
RMB200,000, respectively (2001: RMB34,700,000 and RMB200,000, respectively) as at the balance
sheet date.

In addition, as at 31 December 2002, certain of the Group's bank loans of RMB18,500,000 are guaranteed
by an independent third party. Further details of the guarantee are set out in note 38(b) to the financial
statements.

(b) Other loans are unsecured and bear interest at a rate of 7% (2001: at rates ranging from 5.85% to
8.4%) per annum.

33. DEFERRED TAX

Group and Company

2002 2007

RMB'000 RMB'000

At beginning of year 1,234 3,702
Credit for the year (note 10) {1,234) (2,468)
At 31 December - 1,234

The deferred tax of the Group and the Company was made in respect of the difference in income recognition
for accounting and tax purposes regarding interest income arising from the over-subscription monies of the H
shares proceeds received in 1997.
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34, SHARE CAPITAL

Company
2002 2001
RMB'000 RMB'000
Registered, issued and fully paid:
i State-owned legal person shares of RMB1.00 each 450,000 450,000
H shares of RMB1.00 each 335,000 335,000
785,000 785,000

There was no movement in the share capital during the years ended 31 December 2002 and 2001.

35. RESERVES
Group
Statutory Retained
Statutory public Enterprise Profits/
- Share surplus welfare  Reserve  expansion (Accumulated
premium reserve fund fund fund losses) Total
72 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000 RMB'000  RMB'000
At 1 January 2001 1,378,840 58,169 58,169 564 320 (54,931 1,441,131
Net loss for the year - - - - - (117,799)  (117,799)
Transfer from/(to) reserves - 409 409 270 270 (1,358) -
At 31 December 2001
and beginning of year 1,378,840 58,578 58,578 834 590 (174,088) 1,323,332
Net loss for the year - - - - - (59,490) (59,490)
Transfer fromAto) reserves - 877 877 338 338 (2,430) -
At 31 December 2002 1,378,840 59,455 59,455 1,172 928 (236,008} 1,263,842

Reserves retained by:

Company and subsidiaries 1,378,840 59,455 59,455 1,172 928 (201,837) 1,298,013
Jointly-controlled entity - - - - - 3,669 3,669
Associates - - - - - (37,840) (37,840)
31 December 2002 1,378,840 59,455 59,455 1,172 928 (236,008) 1,263,842
Company and subsidiaries 1,378,840 58,578 58,578 834 590 (141,377) 1,356,043
Jointly-controlled entity - - - - - 9,289 9,289
Associates - - - - - (42,000) (42,000)
31 December 2001 1,378,840 58,578 58,578 834 590 {174,088) 1,323,332

Certain amounts of goodwill and negative goodwill arising on the acquisition of subsidiaries and a jointly-controlled entity remain eliminated
against consolidated retained profits and credited to the capital reserve (balances at 31 December 2002 and 31 December 2001: Nil),
respectively, as explained in notes 15 and 17 to the financial statements.
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35, RESERVES (consinued) ‘ L
Company
Statutory
Statutory public
Share surplus welfare  Accumulated
premium reserve fund losses Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
At 1 January 2001 1,378,840 48,388 48,388 (46,050) 1,429,566
Net loss for the year - - - (115,922} (115,922)
At 31 December 2001
and beginning of year 1,378,840 48,388 43,388 (161,8972) 1,313,644
Net loss for the year - - - {(36,567) (36,567)
At 31 December 2002 1,378,840 48,388 48,388 {(198,539) 1,277,077

In accordance with the Company Law of the PRC and the Company's articles of association, the Company is

required to appropriate 10% and 5% to 10% of its annual statutory profit after tax, as determined in accordance

with PRC accounting standards and regulations, to a statutory surplus reserve ("SSR") and a statutory public

welfare fund ("PWF"), respectively. No allocation to the SSR is required after the balance of the Company’s SSR 73
reaches 50% of its registered capital.

The SSR may only be used to offset accumulated losses, to expand the production operations of the Company,
or to increase its paid-up capital.

The PWF is used for the collective welfare of the staff and workers of the Company.

No transfer to SSR and PWF has been proposed by the directors because the Company incurred a loss during
the year.

At the balance sheet date, the Company had not utilised any SSR and PWF.

During the year, the subsidiaries' aggregate appropriations to each of the SSR, PWF, reserve fund and enterprise
expansion fund, as dealt with in the Group's financial statements, were RMB877,000 (2001: RMB409,000),
RMB877,000 (2001: RMB409,000), RMB338,000 (2001: RMB270,000) and RMB338,000 (2001: RMB270,000),
respectively. The appropriations to certain of the reserves are subject to approval by the board of directors of
the respective subsidiaries, and SSAP 9 (revised) requires that appropriations subject to approval subseguent to
balance sheet date should not be recognised in the balance sheet. However, appropriation subject to subsequent
approval already recognised in the balance sheet has not been reversed because the amount thereof is immaterial.

As at 31 December 2002, the Group had no retained profits (2001: Nil) available for distribution by way of cash
or in kind.

As at 31 December 2002, in accordance with the Company Law of the PRC, an amount of approximately

RMB1.38 billion (2001: RMB1.38 billion) standing to the credit of the Company's share premium account was
available for distribution by way of future capitalisation issues.
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36. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

i
[
I

(a) SSAP 15 was adopted during the current year, as detailed in note 2 to the financial statements, which
has resulted in a change to the layout of the cash flow statement. The consolidated cash flow statement
is now presented under three headings: cash flows from operating activities, investing activities and
financing activities. Previously five headings were used, comprising the three headings listed above,
together with cash flows from returns on investments and servicing of finance and from taxes paid. The
significant reclassifications resulting from the change in presentation are that taxes paid, and interest
received and paid are now included in cash flows from operating activities, dividends received are now
included in cash flows from investing activities, and dividends paid are now included in cash flows from
financing activities. The presentation of the 2001 comparative cash flow statement has been changed
to accord with the new layout.

{b)  Acquisition of a subsidiary

Notes 2002 2001
RMB'000 RMB'000

Net assets acquired:
Fixed assets 13 7,210 -
Cash and bank balances 7,454 -
Loans receivable 34,482 -
74 Bills receivables 396 -
Prepaid income tax 493 -
Other receivables 9,141 -
Customers deposits (47,568) -
| Other payables (8.156) -
| 3,452 -
Negative goodwill on acquisition 15 (2,614) -
338 -

Satisfied by:

Cash 838 -

An analysis of the net inflow of cash and cash equivalents in respect of the acquisition of a subsidiary is

as follows:
2002 2001
RMB'000 RMB'000
Cash and bank balances acquired 7,454 -
Cash consideration (838) -
Net inflow of cash and cash equivalents
in respect of the acquisition of a subsidiary 6,616 -

The above acquisition was related to the acquisition of FTGF, further details of which are set out in note
41{(c) to the financial statements.

Since its acquisition, FTGF contributed approximately RMB7,528,000 to the Group's other revenue and
gains for the year ended 31 December 2002. The post-acquisition profit after tax and before minority
interests for the year ended 31 December 2002 contributed by FTGF amounted to approximately
RMB5,017,000.
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36, NOTES TO THE CONSOLIDATED CASH FLLOYY STATEMENT (continued) |
(o] Major non-cash transaction

The capital contributions made by the minority shareholders of a subsidiary of the Group during the
year ended 31 December 2002 were in the form of non-current assets valued at RMB9,786,000, non-
cash current assets valued at RMB52,232,000, and current liabilities of RMB56,426,000.

37. RETIREMENT BENEFLT.

The Company participates in the central retirement and pension fund scheme organised by the Luoyang Municipal
Government and makes an annual contribution representing 27% (2001: 28%) of the total annual wages of
its employees to the aforesaid retirement and pension fund scheme, out of which the pensions of the Company's
retired employees are paid.

38, CONTINGENT LIABILITIES

(a) As at 31 December 2002, FTGF, a subsidiary, had given guarantees to the extent of RMB12,485,000 to
a bank for securing certain performance bonds issued by that bank on behalf of Yituo-Made, a company
which the Holding owned a 50% equity interest (2001: Nil). Such guarantees were pledged by the
Group's certain time deposits of RMB16,210,000. Yituo-Made had placed deposits of RMB12,485,000
with FTGF for securing the aforesaid guarantee provided by FTGF to the bank. As at the approval date 75
of these financial statements, RMB9,275,000 of the aforesaid guarantees were released.

(b) As at 31 December 2002, FTQT, a subsidiary, had given joint and several guarantees to the extent
aggregating RMB21.3 million to a bank for securing various bank loans aggregating to the same amount
granted to an independent third party. Such contingent liabilities were not provided for in the Group's
financial statements. The aforesaid independent third party had also given joint and several guarantee
to the bank to the extent aggregating RMB18.5 million for securing various bank loans aggregating to
the same amount granted to FTQT.

Q) As at 31 December 2002, the Company had given corporate guarantees of approximately RMB115
million to FTGF (2001: RMB151.3 million to certain banks and FTGF) in connection with facilities granted
to certain subsidiaries. The facilities were utilised to the extent of approximately RMB115 miilion (2001:
RMB96.3 million). Such contingent liabilities were not provided in the Company's financial statements.

{d) As at 31 December 2002, the Company's time deposits of approximately RMB92,829,000 were pledged
to certain banks for securing bank facilities granted to a subsidiary. The facilities were utilised to the
extent of RMB50,000,000. Such contingent liabilities were not provided for in the Company's financial
statements.

Save as aforesaid, neither the Group, nor the Company had any significant contingent liabilities.
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- 39, OPERATING LEASE ARRANGEMENTS

(a) As lessor

The Company leases certain of its buildings and machinery (note 13 to the financial statements) under
operating lease arrangements. Leases for buildings and machinery are negotiated for terms ranging
from one to five years. The terms of the leases generally also require the tenants ta pay security deposits
and provide for periodic rent adjustments according to the then prevailing market conditions.

At 31 December 2002, the Group and the Company had total future minimum lease receivables under
non-cancellable operating leases with its tenants falling due as follows:

Group and Company

2002 2001

RA4B'000 RMB'000

Within one year 4,415 3,111

| In the second to fifth years, inclusive 12,491 10,560
| 16,906 13,671

(b) As leasee

| The Group leases certain land, buildings, plant and machinery under operating lease arrangements.
} 7@ Leases for land and buildings are negotiated for terms ranging from 1 to 50 years, and those for plant
and machinery are for terms of one year with renewal options.

i At 31 December 2002, the Group and the Company had tota! future minimum lease payments under
| non-cancellable operating leases falling due as follows:

| Group Company
| 2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000
Within one year 13,2¢¢ 12,299 10,000 10,000
In the second to fifth years, inclusive 30,562 37,744 21,740 31,740
After five years 229,839 228,389 196,795 201,794
273,700 278,432 228,535 243,534

FIRST TRACTOR COMPANY LIMITED ANNUAL REPORT 2002




NOTES TO FINANCIAL STATEMENTS

31 December 2002 //

£0. CAPITAL COMMITMENTS L

In addition to the operating lease commitments detailed in note 39(b) above, the Group and the Company had
the following capital commitments at the balance sheet date:

Group Company
2002 2001 2002 2001
RMB'000 RMB'000 RMB'000 RMB'000

Contracted, but not provided for:

Purchase of plant and machinery 25,529 19,241 22,494 17,213
Purchase of equity interest in an associate - 12,415 - -
Purchase of a long term investment (Note) 3,640 - 3,640 -
29,169 31.656 26,134 17,213
Authorised, but not contracted for:

Purchase of plant and machinery 147,793 - 147,793 -

Additional capital contribution
into subsidiaries - - 165,007 174,075
147,793 - 312,800 174,075
176,962 31,656 338,934 191,288

77

Note: On 6 Decernber 2002, the Company entered into a joint venture agreement with the Holding and YLDC in respect
of the joint establishment of Yituo (Luoyang) Fuel Jet Co., Ltd. (" YLFJ”), which will be engaged in the design,
manufacturing and sale of fuel jet pumps and related components. The proposed registered capital of YLFJ amounts
to RMB52,000,000, of which RMB39,000,000 will be contributed by the Holding in form of assets injection,
representing 75% of the registered capital of YLF). YLDC and the Company will contribute RMB9,360,000 and
RMB3,640,000 both in form of cash, representing 18% and 7% of the registered capital of YLFJ, respectively.

41. RELATED PARTY TRANSACTIONS

(a) The significant transactions carried out between the Group and the Holding group, inclusive of subsidiaries
and associates of the Holding, during the year are summarised as follows:

Notes 2002 2001
RMB'000 RMB'000
Sales of raw materials and components (i) 93,848 100,766
Purchases of raw materials and components (0 188,921 172,151
Purchases of utilities (i) 77,981 57,054
Fees paid for welfare and support services (i) 21,426 38,507
Purchases of transportation services iii) 4,409 3,569
Research and development expenses paid (iv) 2,546 2,308
Fees paid for the use of land (v) 5,000 5,000
Fees paid for the use of trademark (vi) 2,546 2,308
Rentals paid in respect of:
Buildings {vil) 2,053 2,143
Plant and machinery (vii) 3,060 2,657
Fees paid for agency services (viii) 755 989
Loans granted (ix) 107,500 -
Bills discounted (ix) 86,261 -
Interest income, inclusive of
discounted bills charges {ix) 2,866 -
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( 41, RELATED PARTY TRANSACTIONS (continued)

The above transactions included the significant transactions carried out between the Group and its
associate, YLDC, which is also a subsidiary of the Holding. Particulars of the significant transactions
carried out between the Group and YLDC after the Group's acquisition of YLDC in March 2002 are
summarised as follows:

Notes 2002

RMB'000

Sales of raw materials and components (i) 16,935

Purchases of raw materials and components 0 62,492

Loans granted (ix) 15,400

‘ Bills discounted {ix) 22,550
) 810

interest income, inclusive of discounted bills charges {ix

(b) The significant transactions carried out between FTQT and its minority shareholder during the year are
summarised as follows;

; Notes 2002 2001
RMB'G00 RMB'000

|

| , .

| Sales of raw materials and components (i) 4,734 2,557

| Purchases of raw materials and components (i) 16,830 11,719

| 78 Sales of utilities (i) 1,251 1,529

[ Notes:

! (i Pursuant to relevant agreements, the pricing in respect of raw materials and components is determined by
reference to the state price (i.e., mandatory prices set in accordance with relevant PRC regulations, where
applicable), or if there is no applicable state price for any such raw materials or components, the market
price or the agreed price which is not exceeding the price charged in the immediate preceding year increased
by a percentage equal to certain PRC consumer price index, whichever is lower,

(i) Pursuant to relevant agreements, the pricing in respect of utilities is determined by reference to the state
price (i.e., mandatory prices set in accordance with relevant PRC regulations, where applicable), or if there
is no applicable state price for any such services, the market price or the agreed price which is not exceeding
the price charged in the immediate preceding year increased by a percentage equal to certain PRC consumer
price index, whichever is lower.

(i) Pursuant to relevant agreements, the pricing in respect of each of the welfare and supporting services and
transportation services is determined by reference to the state price (i.e., mandatory prices set in accordance
with relevant PRC regulations, where applicable), or if there is no applicable state price for any such services,
the market price or the agreed price which is not exceeding the price charged in the immediate preceding
year increased by a percentage equal to certain PRC consumer price index, whichever is lower.

(iv) Pursuant to relevant agreements, the pricing in respect of routine research and development services is
calculated at a rate of 0.2% (2001: 0.2%) of the Company's net annual turnover.

(v) Pursuant to relevant agreements, the annual rental for the use of fand is RMB5 million (2001: RMBS million)
subject to a further land rental adjustment announced by the relevant state land administration authorities.

{vi) Pursuant to relevant agreements, the pricing for the use of the trademark is charged at a rate of 0.2%

(2001: 0.2%) of the Company’s net annual turnover.

{vii) Pursuant to relevant agreements, the rental of buildings and plant and machinery is charged with reference
to the depreciation of relevant assets.

(viii) Pursuant to relevant agreements, the pricing of agency fees is based on certain percentages of the invoiced
vatue of goods sold through the agent.

(ix) The transactions are conducted with reference 1o the terms and rates stipulated by the PBQOC.
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41, RELATED PARTY TRANSACTIONS (continsued) \\

{(c) Acquisition of FTGF

As part of the restructuring of FTGF for the Group’s subsequent acquisition thereof as described below,
YBMC entered into an agreement on 1 june 2002 with the Holding whereby the Holding acquired the
18.08% equity interest of FTGF held by YBMC at a cash consideration of RMB19,890,000, which was
based on cost. Prior to the aforesaid disposal, YBMC had received a refund of investment of
RMB10,000,000 from FTGF. After such disposal, the Holding's equity interest in FTGF increased to
99.9% and YBMC held the remaining 0.1% equity interest in FTGF.

On 14 June 2002, the Company entered into an agreement with the Holding whereby the Company
acquired the 99.9% equity interest of FTGF held by the Holding at a cash consideration of RMB838,000.
The consideration paid was determined with reference to the net assets value of FTGF at 9 June 2002,
which was after the repurchase of most of the capital in FTGF by the Holding and YBMC, and was
appraised by an independent PRC valuer. Thereafter, the Company and YBMC held 99.9% and 0.1%
equity interest in FTGF, respectively.

After the aforesaid acquisition, the Company and YBMC contributed additional capital, in form of cash,
of RMB269,341,000 and RMB29,999,000 into FTGF, respectively, thereafter, FTGF's capital increased
into RMB300 million, and the Company and YBMC held equity interests of 90% and 10% in FTGF,

respectively,
79

On 20 June 2002, the Company entered into various agreements with the Holding, First Tractor
International Economic Trade Limited ("FTIET", a wholly-owned subsidiary of the Holding), YLDC and
an independent third party, whereby the Company sold 1%, 1%, 7% and 1.33% equity interests of
FTGF to the Holding, FTIET, YLDC and the independent third party, respectively. The consideration received
from the Holding, FTIET, YLDC and the independent third party are RMB3 million, RMB3 million, RMB2 1
million and RMB4 million, respectively. Thereafter, the Company held 79.67% equity interest of FTGF,
while the remaining 10%, 1%, 1%, 7% and 1.33% are held by YBMC, the Holding, FTIET, YLDC and
the independent third party, respectively. The aforesaid disposal of certain equity interest in FTGF by the
Company was attributable to the notice from the PBOC which required FTGF to have a minimum of five
shareholders.

(d) At the balance sheet date, the Holding guaranteed certain bank loans and other loans made to the
Group up to RMB23.9 million (2001: RMB34.7 million) and RMBO.2 million (2001: RMB(.2 miliion),
respectively, as further detailed in note 32(a) to the financial statements.

(e) During the year, FTGF had provided guarantees to an extent of RMB12,485,000 to a bank for securing
certain performance bonds issued on behalf of Yituo-Made. Further details of the guarantees are disclosed

in note 38(a) to the financial statements.

f Further details of the balances with related parties are set out in notes 20, 24, 25, 28 and 31 to the
financial statements.
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. 42, DESIGNATED DEPOSITS AND DESIGNATED LOANS

As at 31 December 2002, the Holding had placed a designated deposit of RMB1.5 million in FTGF for lending
to a designated party.

As at 31 December 2002, an independent third party had placed a designated deposit of RMB2 million in FTGF
for lending to the Holding.

Since the credit risk is borne by the depositors, the related assets and liabilities of such transactions are not
included in the Group's consolidated financial statements.

Details of the Group's bilis payable and bank loans, and of a performance bond issued by a bank on behalf of
a related company, which are secured by assets of the Group, are included in notes 28, 32 and 38(a), respectively,
to the financial statements.

43. PLEDGE OF ASSETS
|
!

ES

44, POST BALANCE SHEET EVENT

£

The directors are currently in process of making appropriate disclosure and obtaining independent shareholders'
approval regarding the financial services transactions conducted between FTGF and the Holding group during
8@) the year, further details of such financial services transactions are set out in note 41 to the financial statements.

In addition, the directors are currently in process of negotiation with the Holding for a financial service agreement
pursuant to which FTGF will agree with the Holding to provide financial services to the Holding in the coming
three years and the completion of the agreement will be subject to, inter alia, independent shareholders'
approval and other procedures as required under the Listing Rules.

45. COMPARATIVE AMOUNTS

As further explained in note 2 to the financial statements, due to the adoption of certain new and revised
SSAPs during the current year, the accounting treatment and presentation of certain items and balances in the
financial statements have been revised to comply with the new requirements. Accordingly, certain comparative
amounts have been reclassified to conform with the current year's presentation.

i)
[ 22

5. APPROVAL OF THE FINANCIALL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 25 April 2003.

FIRST TRACTOR COMPANY LIMITEDD ANNUAL REPORT 2002




D\\
Z
|

&
=¥
3
e
3

\&4// FIRST TRACTOR COMPANY LIMITED




?
Fimamcial Comealiant Ca. Lid, Tele 2851 1036




ATEH

4

IIBRE

6

SRR

SHES

14

REZHT

AWE

%g\/\

8

1

BREFEBEREES

31

HER SRR E

34

I

35

FREEARER

36

FEESRERER

38

39

EESER

42

=
R

EERTE

43




—ENBBHEHRAR —=z-_s5%



——

\Fm, [ N—

I | S SN Ve

T

A ST




[ Efory

—_j ;ﬁ:—z %‘JQ\J
E—iENEERERAT
KRRl
R ARHFE
ARG TR 1545
BT : (86 379) 496 7038
BE : (86 379) 496 7438
NERE

B IV‘—LV

http://vvww.ﬁrst-tractor.com.cn

25 I DT
ﬂ bu _ELZ T waifb
ﬂ-_ﬂﬁi‘%m FE0032425¢

7
:A_UﬂwL in&

EAR

N T A S 2 e T TR e
x&\‘/ m“ u/ﬁ s ‘W ‘%»—\’)TET ‘f\ \J/T‘g
HFAEE

REE W ATWE

T RERAT
B TARIT
hEERAT
PERBRRT
BT
PEEERT

BB
B ETTEIEISAT
EEPEEREI0EMNEAESE

EP

PG BEEMERAN

PRI RT
EEFIERER 2RI TBERAE12E
45 1 100022

2 B

FEURBRRERAR

CESIEERH




&%
FEBRET
BERPRERERAE222

HRRH kR
%%WA*%FJ%BE’A'J
R 32570038

HRREEPRER

ERBEETERAR
R EE AR 183 A 19181901-1905F

7@7#%@ V:jﬂv”
HRE
E—HEBROERATNESEWESE
FREE A REANE
A EERETERE1545%
5 % 1 (86 379) 496 7038
BE : (86 379) 496 7438
BFEFE  msc0038@vip.371.net

)

BT RENTT
BERPRERAE22:2
T 3% ¢ (852) 2501 0088
f&H : (852) 2501 0028

E%%’AE%EM%EEF@EBE’AE

EBEFEEE R

EEEZHAANIE31E3101-3103F
EEE 1 (852) 2851 1038

EE : (852) 2815 1352

B-HNBRHERAA —=3—s6%3



BE+=-_E=+-BLEE

—Se=E _EE—F
B ARBFR AEETT
B 2,300,223 1,863,824
R FEEIR (29,496) (63,481)
BIEER (16,546) (20,168)
FEIERMEEE -
iR e 2,162 830
i l/NE] 8,178 (14,788)
E g AR EEN
EEBRABRWA 606 —
ERIHEIE R (35,096) (97,607)
Mg (16,776) (16,786)
RETDERFEREFEE (51.872) (114,393)
cREREE (7.618) (3,406)
R B EEREIETH {59,450) (117,799)
e — _
EREE — BX ABRB7.58% AEREMB15017

BWHRBBRAEMHAGG —sz-==53

EN




§91.67% ‘

i izl =r e |
e

<)

Sl

o (FE) e

H-HuRRHERSAD —ez_saxm




HFURGR ¢

FARBUERRAAESERAFUERRRE"SETFERS > RS UERENBDL - X
RARBRBRMAARTARIEE

BwuBRBEaERAR —ss_=53




BEHR S FEARROERAR(TARLRANT) RNBAR (TAER ) EREEWAARS2,300,223,000
7T RIS ESIR AR 59,490,000 + HEAFRIFBLEDEIRAO% - ARFXEEERMEER -

TERRIFAREBRRILREL%  ZER

1~ ARNEFeNEEBETTERRE  WAKBNTEEE  tET RSN - IREEEBEREEE B
MEZEHEHE  BEENBAREE  RESRERAF I NERER  BRIBEESEXRALTNERAT
SENDERANR  BECENENRELATELR - ERL - BEERR EAEELRRKIERENR
SERAVERE -

2~ ATTEERME  SENAH001FERLIEE23% - BAEESEEAEEN B () KBS TIERE
HE1,3726  ELLIBMN068E » EE2 462 ()R GHmNEMEE2, 0805 » BLHEM278E » BE
15.4% : (3)/NUEHERI S 865,3514 » MHIEMN12,5874 ¢ B E23.9% ; (4)EMEERARLLEE
109% o

3v AREINGEUWREEN - AREEBE QAR REAETBENRR - REMARE24008T - ZEEZH
BATNEREEREEE  Eih (1) TEH T 86664 « [FLLEBIN452E  BR2. 12 2)BREIHE
1,588% » FILLIBHN3584 » 8R29.1% ; (3)EEMIHE108 » FIIEM1466 - R89% ; (4) HEAMINE
21016 > ELIBMS3E » BR2.1E; () MEHMIEE5228 » RIEN33E 0 IBR6.75% ©

\

4~  FATEBBEMER - FEREEH - BUEN TEBBEEEBNESRITERRE  IUBBRENY -

REPA  ALDREERAERE  TEEIFATINBINETRAMERREERRATANERMEE R R
BRER  ERAEENEEANEEREERARAARANERREETER -

B-BHBERREMRAR —ss_5535

I |




1 BEBHES - BT TEAARBREBREBNEEREEN (1) 2EBEHSNEERE=F AN
BPEZEY - BRTEHELRER ) QARNEETSEL  RERRERLHEES  TRMMHE > Bl
EEEH  TESENXIER  RREHETERRSFE - ERX Q)ATRBNRHERARRTER
REL  HEREREN  BERTAY  FERRBPEEENSERNREE (L BERNRLEEIBAEEX
£ 505 NMI0ENRINBUENTR - £E - #EREERLEEABEE  RERETS - AATE
MEREENSTE

2. TER#EEE - ST _AASEESPREMERERARD(EERN ) EREENEERMR - T
Wy RERASTESRER  ERRMNERERN : () ANARBERNER  ARERFERRIEE
RBENRNE  EIEEAESEERRREEER ) QARBEEAN LA FERRSEQREHERES
BOREFE - B - £E EEEERSE - FEBRWE  WEEELR -




“EFTE ARBBAREBNEL  BU TRELEDS 0 RBREEENE - AFREERNBRHES -

ERERERHAENE - () LUBFRNERMAERNESLES  TEH  EHA1362-80FFNETEY - B
AL-1302R/NS02RIEBEFHERIME - FAA-WY10(R)REZIEE - RAA-YZ1000 R AMmIVEHE - F54-120RE
RESE: )FEBRHBEIENERNER - TEF : EHAL-X700/704 ~ X750 ~ X804 ~ X904 ~ X1004/12045F K H =
MAZEFEFESR » FHITAL-500 ~ 300-1 ~ 354-3 ~ 404-1FFHNRRAFES ; GVNEGREREEL THETEERS
WERMTE  (DOMEHBREFA4Z-2 580 2 ~ RAAAZ-180KBHAKEBSWEBBRER  GIHEER
AHIUEEREMNRIERY - BAEERD FEARATISBKE - WERKRKMEER - SR THREHNE -

IERRER: ()RAEEELSE BEMARBRTSIE - FRIHEHIR220308, - LDD210& ~ LY9IX 16
Y21 X24BEFER  (2) T ¥ ERFRAMBELM - EBHEHE AT ~ TI40EHES 5 (3)REHEE
BRZS0BNIR MM ; (4) BEREES BN EML - 2R BB L - eERELH% - SERENREMN,
EESHFEEEE  S17MESP125RLIEEGES - MERERSNFEAIE - HTHE000ALBR AR EFE ;. (5)B1TH
SURAEEABH2S00ALEE B A ~ BUDI120 ~ BUDIBOOE I KEBHSNSmENERBHESHBHLE - EXHESR
MERAAREEROREN  2HEMENEIRETRE -

11 RRTSER EREORE - BHSENE  REQSEE RATESERSL  HEMA > RHS0000KE
o ATHIEERREET TSN AR RETERRENE— - BRLTERE  ESNESRREAE
25 -

H-BHRBRRBERAAD -—ss-s43n

I




BEIIkRWon

TEECFLAR/ARERERCFCENERBRENTE (1) FREARBR24ER  EHWETPE-EEETH

BRETAT7967%MEE  AREENLENEET —BYE

IR TRAIEBBEENHENRE - 2

BHBNES N AAFEARE0.6ETARE AEER T —HZBEBIHRHARAT - AATL3ISKRHRIE ;
G AEECNBATEETERHERERARFEISVERT B —R(RE) SEERAR2S%RENI S
7Rk AR AEEHKSMBAINEERER  ETTEERE  NETBREXR -

u

IHJ

r.
E}ﬁ
;ﬂ

:‘?1

XS

A

’u’\?

FEENSRESENATERES

s
KA 45

/ 51 7
ﬁ"}q},

MEFEBEA L ERAEED - _ST=F - HiMIRIRE

1. BEMMER - TRBMEE - REBM DA -

(M

S e

ATNREEREREARRE - BNNERNER - ERENZEERBIHEENRR - SHE
REDSNEFPRE  FRARZLETEUBTAERNENER - BEIREFNZEBNER
MEREHSEEEARERE ; 1550- 1208 0REEAFBRIVERE - EXBRS0EDL LSRR
BER  IMRBRUEBBEENLTIBEENREESRE  ARHAFPRENTER—E® M
BRECEENRER  ERNREEXEEANER  BRERTINERRE PARSNRRERER
ETNSNNMIEER -

TRERREE -

IEEEER  FEEEZRVEZMASEERNAEARR RS - EREEBRE - T7EREM -
BERHRAITBERENERLD  HHHSREANIESREER  BaTEENRAERED
EXRRREBULELRREIERESR  MRERIIZTRRIBEEMERS  RIBAF - E18%
BERNREREF LNER -

12




2. ATTEHEER  AANARELE - RITNREED  BEBRESONEEDL  EHREANEENS
HEE - EBRATHRAEEDS - BARRKEZRE -

3. IIREELEAEELCEREE HROEERNAH - &F - B - AEVNHENTN  RARERREESR
EEEYX -

4. HEES EENBATERE ERFARREER -
5. BHESRERGE - SUERINMILEERR - BERMN - BEETENER

BRI mEAS IS
AL G B )

il

ARHEEESR EEBERENATRESE  BOARRE  BERENLS - FRAKEECEREEC R
KRN EEEAREERR  AIFEERANHEANER  AIENE  BEUBRNREENBENEERK &5
MEATEELERWRERENRIF S -

AATEERAEE  ADCEER TR TFUCERENADNLE  RELEADLERERR R
BARKEETER  FARNTARERENSE - REREMNGS  ERER > QBEE -

3
AEEEH
EkE
FER
HE

BE=FNB"+HA

B-HUNBREERATY —=z_—f5=%




B 22 JH Y ol 2% U7 DI

N T
,)"\)J L3 ﬁ é;@)/,

FERBEBREISBEEA AT BLAEE AEREXEH/AARN2,300,223,00050 ELFRBLFAT
23.41% » BR ROBIERERBGAEIEIEAE ARKS9,490,0007T » 8 FFRIERAELEE49.5% - FREEBEAA
E#k7.5845 -

BEESHE 2002£1-128 200141-12 8

AEBFT AFBEFIT
HERTHAZE RS 1,497,862 1,333,838
B AR SR 7 583,190 433,218
TR 225,836 178,571

WS FEM AR 2E 7 31,325 32,192

e EREBYH  AEEEAFETREEBBERNATRERNGUHRES - KERHESN LERRERNES
EEHERARE  CARERANEREEBER  HAEXHREAERMBLEAT3462% »

FREREEE002FERETNEHRER  NBRVEBNRR  LEERD  RECEETHR  DERAY .
B hREEEH - NEERE  BRNTRBNFEENEHELS  SREHEREISELERE  BRHEEE 14
BEHEBBENSSR  BIREEEABETONER » ATANNHEEAESEBRENEEEPERL RIFA

R 2002EFARTEERFBUBHEEREZFRAH LT T726% - IERRERNHEEERZFRMKEEER
HEEWA RN ERPAFTUREE LT -

TERAZRGAE - RARENE - REREREAATGENEBRFERN  BEANERENATREBEMEER
BER  HULAR00EMEREREZTRES -

ERaEsEERBRET  LEPAA - BRAFTNERRANERILETES  BERRDEREEHE - WEEER
WEERDN - FEEELRRREERALLFHER - T20026Z Q7R NEERERNERRTIHRIHEERE -
FEESENGATRN  HMERESERB L -

HoEBHBROEBRAR —ss—s=9




EEEERTNAE - ARNERIEERS TN HEEHMATEERZHEE  RREsFRENE  BE %
FrE+-ATH—RALEE  AEEEEERA AREE205,735,0007T  REFBILLTHETA4.86%  TABRRRE

B AYRE e I I
HERDE BT

CEEXERDRERER

20025128318 20014128318 G4

AREBTT ARBEFIL
REeRIBITER 989,935 913,354 8.38%
EUIREFER 260,794 354,333 (26.40)%
TEEE 629,704 559,455 12.56%

AEE2002F ETHINEBUIRRRIRI EEREEHE - REYWAFPNERTENTRSHREIEARSEER -
NEETHE- IR — ARG B8 RROWREEEANADER - ASHZRIEBFEFRINERNE
BBREREM-RZINFR - R EREL  BRRME2002EEZELREEZN TR -

\
Un

AREEEL  REBRBT 2ERESEEE MIE  BARRRNEFEAFRRELED  FENERER—
BYAR - RERTEFEERBERLA  EXERBEEEZERBRNNL  SHELNEHESE20035858EN
EIE - BEEIEEN - RESATIWERRSERTESE  /RE2003ENHER - WRE20025ENFEE—
EHIRLRERE -

_FEREIFEYR=+—RH  REERITENASARN170,050,0007T r HM_BE—FEFHET33.85%  2EEREH
BTEFTAS -

PRI
CPEICAIL

BECRE_F+AZTHUEE FABCHWBAREIZEREBRERAARATN—1E (8 TEEH
ARADNFEDARFTREMERES  AEERINDRRAREIZCETMAREBSIER » H5BEFRH

EATARIRERE - —EETRUKERATEREL EFRE - AEEREEAREC4ET - —HEEIEN
WERATDR—IEORB) WEEBHERADKEBERARER » 7E2002F 5518 -

B-HBHBRRHEREE —ss_=23




B X )E wd alll X030

E EE) 2 L T [T TR R 9T AR
fEL IS e | alji 7z T ]! ”f‘v,‘ﬂ hRY
e ANy FMW% Wy

onEedn st
it RISR—4F
EB EEE +:Ez-ij==El +_A=+—8”
EESEX & BB/ EERTEN00% 38.55% 31.74%
TMEN LR MEEE/MEEE 2.00 2.31
EE = (MBEE-RFE)/RHaE 1.47 1.69
BREELLE EEBEMBREFX100% 62.75% 46.49%
TENER T BRI
y&uﬁl&qgﬁ L/L; ff‘d "uih‘
RISE=& RNIBE—-& BEEH
+=-8=+—-E +-A=+—H B/ (L)
ARETFT AEEFoT AEBFIT
N 785,500 785,000 - P
BARNE 1,378,840 1,378,840 - 4G
EENES 59,455 58,578 877
EENARS 59,455 58,578 877
EEES 1,172 834 338
TEEREES 928 590 338
ZiTEE 236,008 174,088 61,920

FEBEBRRARAA —ss_sag




2R aY ol 2R o7 D

SR

£

AEBRE2002FPEEHETNHEIE THRBAR ZERPEREZRERATBINKRE IS0BXTIFAREN16
BTN TERKTER » FEEH2003EEHBEZIRETE -
T o 2 1)

74rkv'

y\vJ' u.;ﬂ/L_')/V’ )S/e

BRAEEOERLEEYNAERER - ABNESKRAHESTHUARESE B2 ENESTHLIERAER
B ESNEABIERBNIMENTNBRAMNAHBRRRERRE S - ARERESBELEHERN BN ER
B RITEFBLUARBERBREA » TTYARBBARES -

RIFZF+_A=+—H - FEEDBREEN ARS39,990,0007THIE TH/ZE R EES - i’])\EﬁfQSBOLOOOﬁ:
NWEHERRNAREE2,431,000TWBRREERFRT  LNEETAEENEHIRITER

Sk - REENAR®152,568 000 THERERERTRT  LGBAEEETENEREE -

17
RIFZZE+TA=1T—H  REEBHNARE16,210,000 T ESRERIERFIRIT  LUEABRZRTHA—HERE
NRIBEHETEOERIRE -

Sl SRR e [ T SR e s T S T
NIl S B P R
AN }LEV'_L/MM‘/&—\;_L&@ AL

BEFF_E+TAZ+T—BL RATHERTIABRI4645A  EFEEABRI 016A » TREMAEA90
A HBABR22IA  ITHEBASR.270A

FATE_FR_FERDSELRNERZI  BIBEABE2312AR  BETAREINEEERE -

=B [oR 2, R
DN E T
Z 38w LR LN

AEBEEARR TR _F+ A=+ HNAAEFBHN T ERKRMEE38 -

BENBEREEGHRAERE —s3-s54%9




HI3 > HHE e F T I

B pa e

BiTE

JU

Eﬁ(’i‘t?ﬁﬂs BREM6R - ERER N\ ZENATEE - RUERE  FEEREE Bk AEE - BR - &8
RIENLEREMLE BEE  XAFEESR - #KE - BETEEEEERATRAATEER - B4
EREEBIBERE  ERFEE LEKESEATEERE - EXL - NN\ “ESEXNAELRERE  BEE
TR 2002 BRI HEAB T RE LTSN - EREFESRTEME -

BAMEE - BFASHE - IR -NTAENARES—HBUKEE - EETEEEUREERNE - 2R
BBLE - RETPE—HEEERATEESE - BCE - XATEESR  BIAEEAT SEEENBIHE
NEEREERR - BIALE—N/\LFEXRRENAE  ARENIHERERKETETRMREN -

I RALE  BEFSRE - FEE-NTEENATEE—EUESEE - EFEfR  BE - ERDE - 2GR ' 5t
FEER - BREEN - RETE—EEEERAFNAEZRFIBEE - JEERINEVERENCEEE
HEELEETVEBEEREERE - SISAEXNTEETEERKEEEMREINAE @Iﬁﬁéﬁﬂﬂﬁ
BT RRFFRAEN - BISLHEE SRS AR -

BBRAE  RE48RE - AEEN— Nt tEMATRE—EUEEE - BEETEE-EUMEETES - MR-
ERE  BREFNTMLENE  BBLE  RERATRLE L AREENEIERNERNOEREE
HER - - L - NN\ZFEXNBRELER  BERESLEM - BERRTEMEI -

=
e2

%ﬁﬂ%ﬁi BESSR - ERE—AANTEMATEEHEUEER  BEARR - 2BARR - AER - ER &
MER - BREYE  AQFEMEE - BKE - RETE-ESEERATREBKE - EXRERAEENEEE
- EENEERERR - ERE—NNTEEENEB ISR - HASR LEMEE -

FRERE  RER - SEEZEBHIEREBBUBARMENR  —ANATNMATEE BB EE -
BESMHOSIIME  ARBEBIERN  REPE—EEEERATEGEE - FEEERMRANEGEESE
BEEMELR - FREN-NNZEEXENEMRTERE  BEBLBY - FREFE SR TRABA -

B RBRBROBARAA —==_—s5%




HE - NHNERE ST

RERE  RFARE - RAER N TtEEMATEERUESEE  —ANEEECTFEE—EBUBEERER
EEERIERR  RETHE—REEERATVELEPERANTDTHEE - RELFEADMBER - KEET -
EREFAEHEEEER - RAEL-N/\AFEXNTHERERAE - FESHRIHBY -

EEEAL  RE4SHE - BERA-NTTENAPRE—HUSER  BEARNE - B& - 2BRRPE - —H(%
B IERERERATDRERE - — (BB EERRERATMBLE - REAATEKENE - BEXETLELE -
CREEFEABSEER - EALEXNPRERQEEEREX -

BlEmssE  RETE - FAER—NTAFENAPES —HBUREER  EECHE ERIE  SEmBRTE -
EE - BR REFLQAE-BERER - L EXNPRERKEETESX -

e :?[E P AR ER T
FAERTHES

BPRAE  BEVIRANDEREREERE - BEEN NN ZEE-NNAEREPES BB TEERE
BEER QETHEXMEIERZ SR  MOEOKMERBRERITER - SHNIEABNIHE T ARSRE
B BAS-NANFEENHFREBNALER  BESTEM - R IRMmEE -

MASE  BET0R - BEER-NARTEEBEFTEARKR - RB=THEMBERELARLR - REFEARK

LY PUHERERFRRBELHRESN - BACASHEELERYBAIEEEEZLR - B hEEREE
BEREgRSR THEFERESERES HEREFRARTOETEFRRRIRMEBMEZSSHE - FEA
RBTROMTLENMEERE - B AZEEBERTERR - BEER—NANFEXNFEARKRSBH LY
BE  BRUBBELELC  YN—AARTEREPEARRSRERLEM -

RBLEE  RE4A5E > ARAEREELES - TATERTR2EHENBRARTEERVE (BB ERATE
EREEMBREIEXTRERSRERATDATESR  BENE - I - o MBS - BEAREPEIK
REBRARNER - BB 8FCXVEER - BELEERFRINEEVBLES - RALBNEAZREE
BSRBEEHEETERLTEN  TERRARERERVNEBLTEM  TREXFLANEAEHBEEREST

gl -

B-HBNERREEAA —sz-—=&%




HIF S aaeE L Otm Il

REAE  BEAE - BAER—ANZEMATBRESRCREMER  BEEPEBERR I HERBRFE
& - RREFERER  BIRE  AREBHSEENTELE - RITHEEXBBAEMERRE - RAEE2
BT REE  BRERRLCEME - AREEAEEEEERE - MALS—N\EBENEMIERE B
BEBTEG  ¥R—NN—FBREAFREASECRERE  _ ST FETENBHETRETEM - BE
EHEEFRERA -

E\\u

RERERE  BRF38% - REEN-ANTENATREIRUEEE - BERIRE - ERENE - WBAT
ETWEREARARBHEKE - REXQATESIUE - RELTREEBEEE - bXER - EXEFS
ERBARAR TR NN\ EEEARNESSWELNEHIREBREFEEE - ARESKELE - RELE
ERERN IR [ EREATEREEEXNAINBAREET RSN  BEATENSATRBIEL  BEAR
TR2amEsd -

I%I*?

28Y
BIERE - RES6RE - AEEN—AAAENATREEUHERE  BEFEF -EUBERARE - R -
B - RIS MAEEs - REFQDEFSIRE - BIALEMBERSH T HERSFEERR - 8144 —
ANAEEXERQEEETRMORE  TELXEE BRSNS AEG -

EERTL BESIE  IXEIR AT —FNATEEEIRER  —NWNFERREETES—HBUBEET
SEER  —NMNMNFEREAATIEER - TRTHEESHELTISGTFIEEBEERR - TR —NNK
FREENPREQRIESR  FELEEEEE AR MRS -

ks RFE7R  BEEN-NNTENATRE—BURER - —NAFRECERRER - BALE
TEREESTHEFEERR -

HEREE  REAR - FERE-NAN\ZFNMATEE-HIUMER  — U\ FREABETEIER - BR - FF
SECLEQEEENERMBENAERERER - FREEXNIRETIARE  ZBEIXEETRE - BEKEM
BT -

BREMRLE - IRF49R - AEERN—NEL=ZENMAPRE-EUHEE  BETE8 -BIXF -8R -TE K
RENE - BIBR - B& REAQADEREEISER - F5IQE - AEEEXNTRTHERREEEEE
WrIRAT - PER TR emEs o

F-WNERBERAA —ss_Esy




HHE WO

EEEENREAATRAKRERE_SE_ET AT HULFERREEREEZMBERE

Tl S50 DR T3
T EE iAE T
Lo i

EEREEENHBIERME - WBATRNTEXRHBEENIBERENZ 16 - FRARERZE
N

AREE
ELIIE L REARE -
2. HEREE

AEARE ISR _F+ A=+ AL EECBERRAREAEENZ O MBI RE N IEHREEIS
BEEZEL0H -

EEEEENRR SR _E5EREKE -
WHEE

L;m

2

AEERIAECAGREREERARHE (BEENHNCEERMBRRJ)EIUT - —ANNER—I
NNEFEZEECFHAR  LARIEEEERERKREZETREZEBPEERE - IHELRERK
KEZVERRO—H -

FEBENREASTEBIRS -
21 e

S@EtT-_RA=T-HLSEE
—Ee-g “TR-F FFRE -ANNE —NANE
ARBTR ARETT ARETT ARETT ARETT

i) 2,300,223 1,863,824 1,997,314 2,865,137 2,703,563
R EIEF/(BE) {35,086) (97,607)  (168,056) 138,009 227,444
HIE (16,778) (16,786) (13,142) (44,294) (75,972)
RETAD B R ERRIRR/(EEB) (51,872)  (114,393)  (181,198) 93,715 151,472
DB (7,618) (3,406) 24,145 (13,594) (19,033)

IR H B EERA/EIR)SRE {59,480)  (117,799)  (157,053) 80,121 132,439

FHUNBROEERAR —s5_s54%




B+ZR=+—H
e Fg _FF-F BREF —JANE —ANNFE
ARBTFR ARETT AREBTFIT ARETT AR®TT

REE 3,334,388 3,088,579 3,292,787 3,657,209 3,540,244
weE (1,180,321)  (914,200) (1,000,726) (1,022,644)  (959,653)
DERG R E R (105,225) (66,047) (65,930)  (195,409)  (180,831)

=1 2,048,842 2,108,332 2,226,131 2,439,156 2,389,760

AATRAEENAEERNEEE B RO ERRMBRRNT3
2l

RATRFEEARACREF SRV BRIP4 -

S
N

FRTFRIFR _FAWMMRITEA A LRSS - BIE - RS EER -
WEEEE

BEAARZERRPEARSME (THR ) EE > YERAEAARDRHRENRERAFRLIER T
BEBEMRER -

BE - HERE A bR

BEAN - ANANEFTANBARREEE - HERBELOEAAQE LHESG -

AARR_FFET RS- B AR R R RS RN RIS -

BEUBRBRRERAE —sz_==4




BB OO

10. ZEZPREREER

BETRTHE+_AZTHULEE  25ESANEIRTPFNHER S EERE 2 MEERLBR
BEANE30% - Bt PERAETERFRETEREBEEHE-SRE -

11, HEREE
WAEER  AAREEREEMT :

REES
FRISEE (RIFFZFMOANEBE)
BRI (RTFF_FOANEH#E)
BRREE
BIRIhEE (RZBF_FMANEER)
BNk
BEREE
EREE (RIBEF_ENAN\BES)
FTHRRELE
ReERSLE

53 gERRE
FEREE (RZFFFHANHED)

EurETESE .

BREEE

PEMsEE

BRE %L

BREEE

BAREE (KRB RTEHENETEBEEE

X3

Bt

HPEEE

FFEMEE

EFRELL

BEREE (WZ_BEFE_E_AB+/\BEE)
B EHEE (R-BR_E-F+N\BEdH)

RIFFZERATER » ZARERRREARSHARSTHEERELRRBIFRTERRH -

HRBEEREEREBRIARNEERY  RIZFE_A+TN\H  AATBIARERBAATEEN
REBBHARFLERBTIARNES - KWRFHME ST S _A+N\BRER -

AARPR_ER_ENANBBERTRERERS  #EFRIEERRUBSEREATRRNTESHELE
BREFRIDALE - BERAENRIENCERTRTZHITESE - HERFIE_FST_ENA/NBEERL -

B-ENBRBEEHRAA —ss-=54%




BI¥IFaIOoR |

FREIEE - RUBSEL - EXRAEREPEAEN_ZTRETANBERATRIRBEEL - BIXERE
£ ERBEL  TERQLL C RAELLE - EEEAL - BIMEBELL  SFEMEL  TERLEREERL
AERFEFTENARTRERARRIRBEEN - SRFEER TR E_A+/N\BEFATR LR
BEX - BIRIhEE - BBERAELIERAE N ST _EN/NEEARIRBEEN « LEGHER
EERFEHBHER » EAGEIWT :

(@ SERBENESNEEEE_RF=FARATH

iy RNEEZRESR - SEESFEURTEENEEFINEES B ARE40,0007T - ARME44,000
E&AEWMOOE MRZEZREHA  SEETTFEUBRSENFMEES A ARE24,000
~ ARIE26 400T R AKKE29,0407T 5 K

(i) WA SRATEBREETESSA—FNREEEREIES - REECRBHEASERES TSN
HITESWESBEIRNATLH ARK20,0007T ~ ARME22,000TT R ARK24,2007T - MR=F2
REBASEENFPELESINESAEINETREZRARRK12,0007T - ARE13,200RARE
14,5207, °

B s REERAQDHETIRHUAATR—EXNTERE (FEBEBRN ERTRIEZBEAD -

14, BERERIAND
L&l N //»\4,_..._\7]“ < ,Jv-ﬂ_‘___

RAEEER  UREAEEREZFNALNT - HERADIEATAWEADRNARNEATRMTIMHAERE
EXBMEBEENEHN T  BEEAERES -

cg =2 /—7%’)14"7

st o 4‘3 \—LN

FATRNEEMANBARRBER ZRENERSRINNRERBE_SR_F+_A=1T—HILFENE
AEH AN EZRRRITIEAERGR -

BEhRERNERAA —ss_f5%




EHEBD S

T6 SRR
Lo it 2

RIFBZE+ZR=1—0 ' REXARREBEFIE06EEF (KERED) R0 (TIREBERES)H1601)
BRTAEMEEC RSB LML  BEAATERTRER10%IUEZRRAT ¢

{548RR A
BBE Rl B8R (F38) (%)
PE—EEETEAT (TEEAT ) BEEEAR 450,000 57.32
EERREE(REANERAT Hi% 329,060 41.92

B bt

HEEN  BEALRELARZREPEERRBREEBHEOIZ16(ETURSRELS -

WIBBIAE+ES+— B AATDSNEEREEHESEAATNEARY - SEERETLAEES
FRAREEABRENT] (EXRBEERRR) CBFNEFER ; BEF - EEREEBRAET/\EUT

DE
o FUHEERARETARBALTIZRARESNREFN - TREHRAEAZSATITERAZSENNE
W e

FEENRERS (RERR MR BINHBERRIEA - RERTBHRENFY1@ & ORBRARS)
ARERGCHPE—EEEMBERETAR ((—EYBAR) HERARNRANBARDNEEC @B
BRBEZRD HOIE - ARLHERRBRERASHEOBERRBHR - FEFEATRRMASME
KE - MR BAINFEG BERREER I RERATRENBARERE ARV B SRREN
BER S » ARREABIPTELIRKE -

B-ENBEROHERAE —ss-s5x




19,

=5 9 B Tie i1 B

BEFRZN  AABNEETTIEERXS ¢

@) 2002512868 » AARIEERAT] - — (S5 SSREERAT (T—HEsenl ) BT EEE—1E
(8B MAESERARBES) - 1 (EB) MEEFTERAT ((TMABSAT ) SMELAEE
52,000,0007T » ERZEATLUSTENEELE AR39,000,0007T - (HEHfREARMNTS% » —HELE
LIRS B E A R#9,360,0007T « 15 MERM18% ; RABLIRS HEAR3,640,0005T » 14
BRORES AT RERNT % -

ARERATRAATZIERAER « ZRAT TR B HMAERRE » HItiRE FHRAI5E14.23
BHRE REFEBRANDCEERS - BRERAEMNRELEE ARK3,640,0007T (493,430,000
FEI0) ¢ HBiA1,000,00058 T  EVREABREAMIEE PRATAHEEREFENI%  BREL
HEAIE14.25(1)VE » RATER2002E12810BEREEB=ME AR -
TEEBAEECEELEE  AARBIGERTESHREEANT ¢
0 FEBREIER " REEBRTERRERS

(il XRFZH (@) UEEBREN ETEREREEERTENELUMTER SILER) 3(b) (HEELER T FLL
R EHANTREME BATSENEIEN ; &

(i) B HRESRESR RN ERRERRROMESEEE R ENB T ST E SRR R
T -

N

IREARAY

‘\iy

}J n?

o/ EE

ERTR—NANATEAB TR0 ' ARREREEH SR ZMERAT I HWHR EEER AT EE 7858
B A REEC & 1F WAYFTHAR335,000,0008% » HEBH AKYE1,615,500,0007T (A978%51,507,500,0007T) °

BREURFEEERERTHREREPRENCERNARK,119,775,000i B8R E SN, BEEEHER
FENENMTER:

® K AKW60,950,000TRAAT100/105FhEREEHIEESNEETEENEENRELRIE -

® SEESHARTABSIRFEREIATNEEES -

F-EuBBRHERAR —=z_s45%

EA




27

20.

23,

24,

o5

B S Ao

R T L A T Sk A T
AERETARNDRATZER

REALRBEAREEY  AABNESERBEREATERNAREALEZRERFNTEBRELZ
EB(ERR LHRER)PEEES -

ETLRE

ARATAELESHRERATRE » L FATRELEEAEIESUETEARE - RIFFTREE
FARREETAEREER IS (BREZRARMRECES NER -

BRERAMEREEEESOM0ER 227 BMRIEIERAREFAR  BRIEERE  FATTR
BEABRRTEREENERBRNFENER - RRARARZBRIALNT B2 _FEUBREIT
BRANEREE -

TERBEIRR
Z L2 AN 5 05 et

FARR001EIR EFMBEHITEBHHER LTEFABRRRHE - REZNWERAERMR - ZATRITE
BEN--EULARTELABERRS  ZEXLHBANEPIX  ARRTEAALUTERR L BRI H
TREFBETIIX - AEZERNBEHALNANTBREASELEARE -

ASE I Y 3,
BT RENER

K@T‘%@/\EM% 433, 000TTIIREH R A AR ZHB AT —EHBAT - —HBHMBARRTARZINE
NG FEHRBEARBITHIENF ERTSMEIE - TRUEPE-EEEERAIKEEM (BEEAT]
&EB@‘E%@T)E’]%?%%&EE% BRItbz5h + AR MR AEREFREIFBRITEREE -

FATMERBRBAR - —E 03B EEERERATRENESEY TEERATDDFIEHARE?,000
BIRMARB00ETIEN - EFREBBENN— Y BATE—BPEERBT<EAFRIIEL - B
LAES  RATRLEEMBELEN Tp/\jzﬁﬁﬁfﬁﬁf FINERETBRZERRT - TRFBAER
NARA - RATMRBERITEREPEMRALERNE),

—~HERBEOERAR —ss-sssw




=3 H e =3

B-EERLE

It /)JLEJ‘/L,L /f\

ARBIFTE LR LUERHBTAII3%RRNE -

1T e oy
= S TG
TR

AATRE— nntﬁﬂﬁwamr&@T%leimm SEATARBRENEEATENTHERE
FARNEERENFEEE

FRTEER

SRR

() ZEBRCERR=TH  AAREFTRERENAATZMBAR BB WEEHERAR (TR
BUER ) BINREARE15,695000THRE - YR _BF_FE+R T +ABERRE - mERER
BEREINREARBI0ET - BEAF QTN EBUWEBNBELLAR3.91% »

2 ITEBEBLHFXRA RQIFEHIARB24ET  EHEKET —BHMBLT79.67%MRE - BT
FRINBAEBARMBERNR—FE  YAFEENANHEERT TS -

| 23

3) TERTHNARIR FAREFSMEIRE  #E12SMNEMREBRIZE IR - ZEATRRER
M ARS121,450,0007T - ZEEMNREENRRESAQT IEKTENESN » BRADERSERR
REBRTSERIREMBIRE - '

@ TSEBECEHATTOR AAFEFESHMHRAR - HEREEZRYTRI0SAIIPIRIGEHIBENE
BGET IR - Rt MR T H R E AKHE80,910,0005T » AZEK40,0006 FRINELMMNAE E
BESD -

5) IRBIET-ATNR - AQRBEREASIVET HEARERNEE]  BIIRNAREREA
BREEERLENT  REAQAR (ELEAAKEDLHE) HEERAABRMNEHOXEE -

6 BRHETIR=R ' FLRLURE ARY6,406,0007T HEREM S HEEE—E(RB) B THER
ERAT(TEIAFY » FATREMEERNI35% - BTARMNTEXBZHMERM - BREWER -
TEHAIEBERNRIEREE -

F-ENBRRRERAA —sz_s£g




ae &k AR ELE
28, EREHREE

AEETEAGE AT ERERNMERENEM -
19, BEHRTE

EEERRAATNERMESECEEASTTHEACET LR MK 4 REBATR ("R ) WER -

FRBDERBZTINERMIL TEREES  LIBETRANEEASENYBEGRIRNAEZNEE -
EREESHANTNSMIBUIFRTESAY -

29

Ty

o
e

Taf i ’7
/Pr Lw

it

(&%)
=2

SHMEBMERET BRERESATATRENIRZHENEERRBEAE HES -

7;‘%% = ED
BEk®
EER

P - BB
“ER-H£NB°+AA

B-HENBRHEBRAA —=s—ga%




mFEHWOE

FAEBRALNABUETBRRCE+T A=+ HIEEERERAEARZINEATE) R(ARER) B TRIEE
BITEERRE  MERFNEATNAEERCTF -

1. BITHES - BRELETCEAEEASNRERRE - T_FTTFF  REZERABRAATNEE - R
RELETBREEABFERARER)  FE - FHRLUREEARTNBNTR - BEESR RIS
TREST - BETE - #E2EREANS -
FEEANTRBESAFAZEMNEFETRBEARFAATAEERSAHESEFR -

2. BERNANANRERYBERR - BEERE - RERETNEEFEREN_SF_FERARHBRSE -
EEASMRR T AR AZEEREXENEENR -

3. BHEZESRIARBANENTBRENFANBAESRCES - BEFERA  LEARENSTEFSRREE
FERACAR D HRE -

4. KBEARIER BESIETEFESE ) 2HTAQENERES  HESETRATHERET TR
g o
30
ABEaedh
ZIpuEs
BEEeTE

TE RS
RE=FOAZ+ARA

BB RBERAAE —zz-=5%n




il e

BBES—mISRNERAT ((AAR ) FIRIBRZFAATZH (B8N LFNSEREREARLNE
(THRE ) AR B ERTERE MARET B _EFERREFAE ((RERAE)) - BLUBBLTEE

—- LEBABEBBNER:
1. EBUHERNR TR EFEEFTTLFRE
2. BEELHEANT _BR_FEERESTHFRE
3. EBVHMERNT SR _EFEKETHHERS
4. BRIHEAATNBRE_FRFT_A=+HLFERESEHER

5, EZUHEERTKEHMERMHEIALRRESR=E+ " F=+—H UL EEEIIMZEANILE
BANTDEEGREARENER ;

6. BELHESATEE BEHSEE;
37, 7. BEHETERS-REEe  EESANRNE_SESEAASHA
5. EBUREFATEZREFRNE  LEAURBTSHELR-AREN EMIF;

9. BETRAEANSE-REESTHRERRIEHES  HXEER_ST°ETA—REEXR
FEH=F: K

HAEIE -
— - DBRRERBEBHNER
1, REANFDEZSEERATE(PEARANEATDR F+ B ENRER - HEMBREETAT
FRNERATNEMLEFEBNEENEARENERNAE » BEBRARINAERESR - ATikE

MABISKEMEERS - RRSE - RESN (BREURTRERSUEI LHHERSH ) MEFER
EEFTHANREEXNE

B-HBUBERRERAA —=sz_=&3




AR T /vy8B1En

2. HIERREREEMARARATEHESFZEEEZRERETEBIENGAT F WERATZER
BB (EREZRTONEBRNAREES - RTNEERNERMBN LHHEK - EEETERZER
MEBRTHEEN20%  UREANTESCREMTEHELEERBRTNER
BAREENE  "BRAR BEFARIREEBCREETIRERR2RERLCER
(R) FREEEBHEFNT_EAANKRE—R
(2) FRABRRARGEBBIAZRBEREXSTARZETHNER RS -

3. EBREAATEERGAALATRRSRBESF=FA=+HLTERE -

ET - EEREARFR2BREAGE

F_EEFTPREERLL  ERABYERARE-EEFTENMTEERAFFRTERREA - BRAIKE
ERNERENEZEEFSUITESIREA -

EZEEFEPEWPELL  EREALERFFMAENEREAE-RESTTHRRARBENESRIEA -
(ULEBRESREAMRENTFEREE18E5208)
BRIKEEZE -

HEAIKEE  RAF395 - BEEN-ANZEMARESE —HUEER  BERR - BIRK - PEIEREERA
BRI TR - AFEBRKE RETE-EEEERATEMRE - BALEERFAR - ERR - ITEERS
ERENELER - HAEBN194ELFHEESNE BAIEERBHATR —FINE - 20015 LHIHEESH
FHATHARENAE-FAOME - BALRETRIERRIXREAEER - PERERRESREER - (T
BEEMSHEEREESHE - BALAESEN I T BRERRN IR LERMAEN BET B8N T
BIRTEM - R eATRMEL -

AEEGH
SRERRE
REWE

RE B
TEE-FOE”+AHA

FHNBREEREE —ss-sa3




RAREEANEBEE D

BEE

-~ FATBN_BEZEFATNAE"RERE-EXRAT=R(EEMREEEN UECHERMBFELTE  DIEETER
HERFASNKRERE  ROBFRBERERN _FF=FNA+=ATFUERIAXEEEEFELERARE - L
RIBR=FRRT=HAL¥AARNTLEMNEZLIRRXEREA  HERESNEBEXHHERIERE - TARF
HERRMB S B R A S - BEEHETERAR - it - FEFEFERKER183REMH01981901-1905% -

Z~ AABRHERRAZUFEEANBRESEEZRI —EHBRAL (FRBZALRTRR) FAERRREA - AEHER
RABWATEHFAE - - BRAZTEE-BRRABA  ERRABARGBLUREANTEERRE -

It

BESEEALEREASRITEHBARELNBTVASE (BERRINE) - ESECESTEERASE  £Tas
EANERASE - NSUSHARESEANSRASE I ERASRESBNRRER L ENREXARESS
DE - ARABNSHETEMER T BEERARSERE  AEREASETHABEA NS SEAAT EL
ZiERE A A -

M- HERFERIRASHERER _FE=HI1A+=H (EBDREEELESENEERIRDEXEFRAT - B%
ARAXA - RAFEES TR E -

A BERIEARBAEBAZNHEEREASHETIEASHES  NABERBEALE  BREASEESTERBAZERE -
AN REREASZSHENTES X AEREEERAEEREASCRERIREBASTEE -
+ - ZFATEEMbUA

R R R R BT R I 15458

AABEERES : 471004

B4R T ST 1 86-379-4967038

{55 : 86-379-4967438
SFEFE : msc0038@vip.371.net

B-EBUBBRHERAAE —=s=_z54%

|




A B TR &% I8 R IS |

S

Elf FERNST & YOUNG I

2 K & 3 F F F

B ZERE
SEHRRATRAS
(RAPZEARRFIB MR AIRAEIRAR)

B (LT BE M) EXRBRANEISEELERR-REBAR S HRAGERNYHERRE -

ENECRFREBHANNEBRE - TRVEATRADHMBERRE - EELAERRASENE
MNEERRBERIFER  HESYBRXFEBUER  USHERABRRFHRSE

BARZERESSHOASEMICBENBTERLF EREESBLMENAERRY BEREMBBELEK 34
BEREHENES  FERTREENGERZENBRRBANEENERMGT RAE - MEENEHEREDES
BENAR ESEENERER  LETERMTILRAMEKEZS SRR -

ERBILETERIFER  SLUNE—DHEMBR/LENENIRELEN  RRARESANNESE  RZF

UBREARETRERCERRL  FLOBENEE - ERERRR  RATCREZSYBRRMBENEER
FRERH - HBFERE  BRF<ERIFERATIERBIGENER -

i

B A - LNV BRRYEERAAMIR ERAR ERER"ST_FT_A=+—ENHBERRE &
EEREZALFENSEENREERNE - YERREFBLIRIICRBREEERK -

BREHOEHM
BESE AT

é/%
CER=FOAT+AA

F-ENEBRRERAES —=z—==%




EF

EAWA RS
HERDHER
HHEEH
HipiKEEH

e
B R
35 RS R EE

BaEHhsE
e NG

EWE—-FHREARMEENEMERDREA

BREEIER

IR

Rt BB RRRAIER
DB R

KRERBIEHREBEETR

sRER-EX

H-ENRBROEHAR

ERBREER

Mt

18

10

Il

bt 23 —FR—F
ARETR ARETFIT
2,300,223 1,863,824
(2,034,741) (1,625,739)
265,482 238,085
93,115 99,697
(114,341) (89,516)
(205,735} (216,242)
(68,017) (95,505)
{29,49¢) (63,481)
{16,5486) (20,168)
2,162 830
8,178 (14,788)

606 —
(35,096) (97,607)
(16,776) {16,786)
(51,872) (114,393)
(7,618) (3.406)
(59,490) (117,799)
7.58% 15.01%




L T |

EMEIEE
EEEE
TEITRE

amE
BaEthEs
BENTER
REKRE
FEME TR

TENEE

BE

PR BR TR B Z 3%
FEUTERR

H A EKER
mEEE
EIERER
RERBSEEY

mEBE
BARREEMRR
BRBE
EthEMNSREES AR
BEFER

B R Bz $RAT A EARE R

BREEE

it

BERBRREBRE

SEREIRE
EREHIR

DY ER

13
14
15
17
18
19
20

21
22
20
23
26
27
27

28

29

31
32

33

—P8=F
ARBFT

787,407
74,299
(2,227)
23,768
20,065
59,728
5,792

“zE-x |
ARETFT

801,858
59,032

29,388

91,608

968,832

981,886

629,704
406,196
103,015
152,203

84,503
174,079
815,856

559,455
423,589
128,031
82,264
23,302
890,052

2,365,556

2,106,693

494,089

6.376
387,547
122,259
170,050

373,254
2,533
280,119

257,060

1,180,321

912,966

1,185,235

1,193,727

2,154,067

105,225

2,175,613

1,234

66,047

2,048,842

2,108,332

“ERE_EER

36




e \ Eiii%ﬁiﬁﬁ(’%)

— ]

| iz —gg-sx _—=3—=
ARBFR  ARETT

BAREER
BT 34 785,000 785,000
B 35 1,263,842 1,323,332

2,048,842 2,108,332

HRE BER
EE ExE

37

H-HUBBRERAG —ss-—sa%




i B ONEE L 55 SN 3N

=R e i

BECSICETIASHALEE

e o

g5 |
AREFT

2,226,131

(117,799)

g —E8F

ARETFT

R1A 1B 2,108,332
AEERREEEER 35 (59,490)
R12A31 RS 2,048,842

2,108,332

HoENBROERAS

38

SEFIEEH




39

BETHELECHESRE
RIS 1S
R
BMHEA
At b il
FE{RBEE N TSR RUES1E
FSUA
HEETEEERL
HERBARBRORRZERL
e
HEIREE
BEEERE
RKBHBEARMEEC ABERABKRA
AWBBENDFTEECEBERRBRA

RPFFLHREREER
REFIHREZRBMA
HESH EHREZ WS
RERER

REFEEA/(ERERD)
R LHREATEERSCRERER

MBE—REEERFZKEER
TR E

B ESRZ N
PEKREN R FELS B R IR
BATUR - R R EMBYERERD/ (8 M)
BEAR KRRV B
ZRAR AR
RERERMYBY
BATERIR S BT BB I0/CR D)
EEEE Ryl
FEETERIAR BB EREM
EnRBEREENED)
REBLQBFRE)/EN
RERATFRERIOBD)

REELNERS

B-HAUBBRBERAY —sz_s5%

rzg

5,6

S O O Oy OO O

N

56

a G Y O

—@T=FE 3T X
ARBFR ~ AREFT
(35,096) (97,607)
16,546 20,768
{2,162} (830)
(8,178) 14,788
(22,003} (32,523)
156 1,590
18 -
100,286 86,041
— 411
10,000 48,000
{117} -
{606) -
2,123 -
(1,061) {1,250)
{1.251) (7,715)
26,847 22,986
825 -
5,026 (5,800)
1,521 644
92,874 48,903
{29,440) 45,383
(75.150) —
(3.419) 40,844
€,551 (6,046)
(917) 6,997
{(19,005) (21,753)
(2,509) 34,447
100.219 (30,071)
74,691 —
61,912 18,611
1,000 (500
(2,482) 10,024
5,032 (111,879)
209,357 34,960

/

!




Mh DL SIZ JIL 32 36 L IH
HEZBSF+IAST-BLER / SRS

i ~g$= —F-&

ARBFT AREFIT
BEELTRS 209,357 34,960
ZUFE 22,003 32,523
BEFE (16,546) (20,168)
EAREH (12,888) (31,355)
BEREIZFRSMA 201,926 15,960
RETBEECZESRE
EEZE CHIRECRBURA 1,061 1,250
RS ATBE/ZRBLA 3,600 —
RSB EHEERBE/ZREBWA 7.118 —
BEEEEERENERTRESY {99,442) (65,987)
HERTEEECHENE 5,180 2,904
BERPRE {243) (43,000)
WERHEE 30,000 —
BEMENT (15,905) = 4
WEEKWRAH 36(b) €.616 -
ERSTERCR AL ) 101,464 (32,275)
IR FFEMN (150,777) (23,302)
KEEBFRERD (111,328) (160,410)
BERDELCESTE
FBRITER 340,550 309,220
BBRITREMER (429,560) (270,989)
XALEEERS (11,625) (3,289)
DEICHEBAZ A 6,305 —
HEWBARRAERFTEHIRE 31,000 —
BEFESZFRSRB/MA (63,330) 34,942

HHHNBRRERAR —ss_—s4%

BT




: B w92 vh B 2 (15
| BE_BES_FITASH—AULEE
JE——
/
] = ot =2k - 3 “F585—fF
AREF AREFIT
B RBSSEYFRMm/ Ga) 27,268 (109,508)
EHzBRERESEEY 318,401 427,909
FRZBERESSEY 345,669 318,401
Re RSB HRBEIW
B RBTER 27 254,367 266,604
EFEHAON =R ANIEIEEERER 27 91,302 51,797
345,669 318,401

41

BB EBRREEAE —s=2_55%8




X B 5SS BSY v w

ZSFCETIAZT—S /\

G —ge=% C-BT-E
ARBFRE ~ ARETI

ERBEE
EEEE 13 572,341 619,277
FEIR 14 50,426 51,946
HEATER 16 704,754 597,539
HemshELE 17 25,000 25,000
BEARRE 18 — —
RHIKRE 19 53,180 55,303
1,415,701 1,349,065
REEE
=75 21 221,197 226,151
FEMERRR R FE M E 4% 22 82,778 97,696
HAFEMKER 23 76,344 65,055
EHRKRE 26 80,000 80,000
2IEBER 27 105,098 16,446
RELASEEY 27 473,097 641,584 42
1,038,514 1,126,932
mEIRE
EAEFNENER 28 223,207 221,432
FERFiE 769 —
HhEROSHRRESEE 29 148,162 129,687
MR B2 RITER 32 20,000 25,000
392,138 376,119
ERBEE 645,376 750,813
EEMRERRDEE 2,062,077 2,099,878
EREAE ,
EIEMIE 33 — 1,234
2,062,077 2,098,644
A R
EBTRAE 34 785,000 785,000
B 35 1,277,077 1,313,644
2,062,077 2,008,644

BXx® BnEs
BF EF

BHNBERNERAE —zs_5a%




Y
@% il L% I3

E—ERBRAERATDNEMIRPEARLNE( PE )TEEBBTIERRE 1545
FER  AEBIELENEBUT

ELHERFERNERTE M

E R E R E R

SUERSEE TR

SUER B ERFITERR

NELHEEL(LER
BEMRL  AATNERERARNARPERINTE—EEEERAT (TZ2RAT,) -

2. FEREEICEGHEHRENCEIRHFEN BB
SR AR A E EN B RIS R BT RIS S SRR
SHERRAIS RS  HEREZ2HSR,
BHEHEBIRE@ET) ¢ ERE
THEBEEE SHGTEY) | TBENER,

RHEHEABUS | (ERIEA

HESHEFERETBRANEATEREREERT - S SHEBENRNAER I SHER IR EBEE
PIRB BEENC TEFEHINT

S ERLAR T BYBERENEREE  UNEERBRATNEBREEZRIVIES] - BET 5 ER
HANFERENHEBTASTNAORAEERBEEN AT EREIBA A EREEBERITEN

SHEBRERNENRITBRRINER S L BERERNEE - EiI S ERERN NG BRRNTIEZET)
ZEMNIBATNEERERAFEEZNNEFIBAASARE  METRRAEINEERRSR - K
MEHEREAE N REMBRRUBEARE - FEZEPNE S ERENEBRRIEIE MM
BEFTBERM -

S EBEARISHITNRSRERNBL - B S ERRINEIEREHERFARERNERUZMEER
2REENE  SHREE - REKBERINEDAE - MAZEBRES TN D@ - (5 RAFEE
BONNBAREENREAERXZRE APNERNERNBERLGAARE - MATRREEANER
58 - HHEEENE— S ERD BN MIERRIGIIRIEE6EER ReRRESEY A HME gt
BURA -

S EBEINEMFBERNEEENNEALERER - LHEATRENEN - iESENTNS » 4
ZETEBEAHBEIRANSTREF L EEAEE -

43

H-BURBRRENAR —ss-seg




9 4 1k 3% i HE ,
“EBIF+IA=+-H /

~

N TR Ly 281 T8 2000 [t 7
TR ERE] _f[‘* i’;-— 2% O )
30 _E = Bl Fj/%\zi@u 5 !
i
B

AHMBRRRBEAETERER - EE-ROARZETRARTEBATGRIZRERENARS - BRLUFA
BRECEERKERENBMENTESN  AUBEBRRABEREE -

| .
‘ i o A

p

i

| HEMBRROEAADRANBANSE SR _AT ATt B ILEENTERE - ERARRLE
‘ THBARLEE - SRRERNER RN ARFATER AL  ARERBATMZEAR B
\ BHER AR -

l PERRERIBIFRRNELNTNBATNREREEFENREER -

| MEATRBHSESHERELSN - ARATERNEEESEMBLCERE  DERBTIEMNSEZAH - : 44
| MBABRSEETARATDNBRER  LUBKREEBEEEAR - KATRHBAT < BRRNABRRER
| BERRIER -

DEEINT
AEnH

BEQARADLURORHRIZATE  REZZY ZREREMRSTREMERE - REATLIBULXES
ARE  MAKEHEEMIATREPRETES -

BEAENUCGRNE AEAENCHER a2 AAZHRANERHEREE EE - RESE
ABRZEBRBURFBEEZEMDIK  DRAESTRAREZHERNRBSERAZGIETE -

ETIERT » @& ARRHER
@ MEBEATR-MALRAESEATBEERNEEENEZFE
(b) HEESIEE-NFQATLEEFEAIZNE  EHSEQRNETERNFRERIZHE

© BEQATR-NMAQF[UEFETHXAEFRZHE  E-REFXERZHFLELTEMERRTIR
20% @ WHAHELARTEEREED %

HomuBRBRNERAR —sz_s5g




d ERERE-AAATEENFAZERBSEATEMERDN20% » UAREEHEEQT 2 HFEZH
% BTEgENHTREEARESN -

BEEH L%
BERMCEATARREZAEAT  EAAHFHHALHORY EETHRE ST -

AEEECHAEH RV BRCELELEFEDIFARSERRAFERBRT - F5EEGHGE
BIERRENEBRERAEEMEcEEREHNRTARERS ARG EERRER -

BAEtEEHET ARATNARRA  ALEKREBHRKRERR - AADEBRSZFEXPRERR
BRAHE  IREREEARERALIRE -

B A F]

BEQRTE-FRIBNBARXBAEHEX  MAKERMFETERERFZENDN20% K AIHETE
BEREEDZRT -

45

FEEFEBMEATDUBR I EZELARE  2BIINGEREREFEEER - SEEIINGEEERE
RACHELTRE  DTRBESETHETIEASERGCERRE  BRITMRERK - AWEHREAT
MEL » RRUBFETRETASFETHEREINBELRATE  JIEFRERBEATNEERS
B

HMENIRERETARQTNERRN » TLERREBREERR - RATRBRELATHNREREARE
BE  WREARBRBRIMRERKIK -

[k

WENEAR BEASREOENCXELCHE  BUENEABLAEERGNUEEBATET TH5
BENRBRZAFEEZER

KBBEECHEENGREERERTIFEE  UIRATUREBRBEREFRE - MABEATRES
ZERIEE - FARBEBEESASERAE  MIFERREERERTIFRELENEE -

E—EBUABRHEREY —ss_=5%




LAk L
—_BF A=+ J
Ty

FEEN BT -F-A-BRNSHEBEREI0R EESH, c BBz ANEBEEZHERK

BEETEFEERPEE - MW ETEBESE30RE - AEERMSTERERE0RCETRH » &

FHEEREEETRAERDEY - R B3 —E-A - HRUBHEERE DI S5 BB ERIE305%H
EITHREE -

REERBAT - BEAAXMSZHLXS  HERSSRUEEHCTEENE  WARNREBHEZE
LEEUREREEFRE (NEE) - HABTNUESTRSRETREZBEBELMAERE - XEETH
ERBZHEER -

BHE(BENEFERETBEHEZEE) CREELDFSER  YEETESHBRETFRE - BEREE
MERZRERRLEAER  BOFERERARRSHRIMESZHIIE  MEZBHBEREHRTEERRESEHER
4 TARERBINIZHREGZEHCHELE - ARSEHEBERRER -

=THE S

46
WEHWEAT - BEATRE S ESHCREL Y ABSEFEERENKRE EFETTHNEERREY
AT EBHBERALZER -

MEBABRRWETERURA N ERERCRBRRERNERAERH  MEBABEYMERNUERZ
AHRE AN AEBERSREERERERR  RERREIHWA -

NMEFERUBRATRRNCENSRERERER  SBFENRARNTE  EAFE / WEEZEMN
BEECHRTUEREY  NEARAER - ANaBERCHEFEBREEATERL C SREERS
WA e

EHRENATRBAEHEEZEAT  ARAREFABEERTER < SMES ANERRAED - MAIER
HEBEERERPIFBUERIRE -

FEEN_SR-—F-A-BEMSHERERE0R EZSH, - TEEEZE  WEELCSBHERHK
BEEZTAELHET - REMASHEHENSI0RE - ARERMSHTERERBI0RZEITRE » AR
FRSABBEENNEFHERT - RIERF-RA-RREBZAABER DUSTBRERNEI0NNG
SRR -

RHERBAT  BEATNBEEHLRY  HERSSRAEEHIFEETE  BBEREFGBRRE
RERZEEEHELRTAEEEE (WNRE) - CALEIRIBS T AESRBEZ BEamBaERD -
TEREHEERE

BB ERAR —szs-—s5%




- M B W

l TEECETRE=+—H

MEP-FERHEENAEEHNE—HRNEHBEKERR LR E—HELEREER AIBREAL -
WMHFEZFR-ANRHKEAYE  TREEAL - BEALARBEAXATEE -

BERE

EAEERTHRENR  HRLBINRBETRUFIFEENEEERZHERAEABRERTEDHD
ENESEEERFENG - HETEEDS  BRZEECTWOBRFLH G - BECAROEHEZRE
EEREENREEFHELIBEEAR)FE -

BERARFEEREESBLEVWOERNER - RERANEEL AR ABRE  MIFEERERE
iR ERAREGEEZERSHBREAERANE

BAEPEDREBAREELATEETRE OB A HBEER . SeEE KD BRTSRBS
LHEE S ERDRERL Y ERTHBET Y SEEEE GIREMFE / 25) - BENRESENELD
47 REEABHER -

EEEERITE

BEEERTEREIRIMBREEHRZTEREMNRERAIT BEEEREEEEREBREREEREE
EREREZTEMHEFRERRZEEER - CEEEEEREABEC L (WBEBER)  BEIAR
EXHBECBRBER - HERBERTRXSENERAZETEEMEG I RREEMBHATEINE - R
BEAXERNL - FREEEEZBIEE -

BEEEFERBRE REFTTVERERNENRE  RAEREHERATE - SEETEERZEH

EEERMNT :

TR RIS
EERHAELEY 8 - 304
R~ HMERRE 6- 164
ERTENRE 6- 124

EREAMBETEENENRERSIEER  VEREEEECHEMBNIREREFECEL -

BHHNBRBAERAY —sz-—==%




2 U R A6 P onk
“®F-F+-R=+-H

TERIHE

FEREIREEERINREPZIESEY - BB - BERRBAAMNTIECEEER « LERRSFETARERE
FIfR » TEHRITE - RABRBEZERENA  DUNERERERAIBHEAEBEFCERMLEBEERE - HE
TEEREAFERERS  ARIEENSFEXRELAZFERL - ZEIRINERKERERRAEEA
BEMNETEEEER

RHIG&

RUEREBEHFREFERERSUNELHERETFNRE -

e LhRBELENBRRATEENE - FLMRECHEFTLATEE - HESR(ETERE) ESRIMNEER
ZBER 0 SURAME LRSS RRRZESNKRBRSFLR  UERRIHEFNERBES
BMEE -

FEfFe A FEEZSBMELNRENBRNUREREEGRAERDC ATURE  EERSEH - 4E -
FLUHMANEE - REESHRRTHRBE - ARAREEGARETRAREZTFCERUSLEBEE
REME—FRECSRENFEEE CHBANBRERTHR - M3IZRECERRE4IERE 18
AEERETHBEALE4RENURERIFE ANk RESEUREANATEELAKAR
#IRP ELUREHRZ2ERR -

M RE

BHRERNURZABNZEEREENESRE - BERERATEEIT  HATFEENZENRER
REBZHBEFE - AATVEESLMEL ZBBHT AEERBIERE -

&

REURANAIEZRBEMNE ZREBIIR - RADLINBEDERE » ARARENRA N EABEEEN
B-ERIEREROCLERR - IZRBERGTHEEAAEIEERRNNEAFINERER -

BUHREESEMRERBETARERBERRIE -

HERREFEY

PEAREAERNE @ RELFESEB/YNEFRRSLENER  REFERENRE  JBESERL
EASR  HEATEANENRRMHRES - WNBARURENSERIES  —RR=BRAREH
BENBHBAERURRASERSEH T ERTMNRITES -

HREERBERMNES @ RERREFEDNEFERBTRS  EPEEERES  MERRTERS -

BHRHNBRAARAA] —ss—=za4

48




\_ %g eop=ton

//"7)
3. EBEEIIIEEGE)

HRBERGRAERS (FENES) EELREABREERATENARSIERAL - ISEESEED
ISR AE SRS « RIS ERE -

WETRHEREN  BRERCBEANEEHRERERMAFIARAICRE - #FRBEBEM
SIBTRBESE BN ERRPIEMHEER -

ERRAZRNREERLCEMKREREEMIRFTERERBCENBITHNEHRETNE  YNE
ERTEREH-

IR

ARMERMSIECEEREDRERZHARR K JHERNARFHER - EIHREETHEER
S MBS REE AR T LIER -

49 WO HERR

EXRREAREEERKENG - MM A EET EEHE T EET LR

B

(a) HEHR EFTERNENAREANSHCEBAENER  BaRERT2EERERMERENERE
g FTAERZEFRIEESR

b) HEWARBERERE  REHLRELOEESE
@  FBBAESSEERERZERFIXRSELE ) &
d) BEERREBATERDEFZENERERARK -

EE L

HR A AN BRI AIRAE -

EEEERTNNRLAE BETERRTL TR E - LATAEHERNESERI ENTTE
A HNERSEREES ARG ESMELNERTREARREL - REMR LREFNESRS
BEERERTARA -

ELRREAZERZDZERTEBAFNBEERNETERY  AERPBLERRABRLEEZ BES
.

B ENERREREAE —sz_—sa%

4

e




» A e &% PN Rl |

“EEIFE+A=+—H ;
2 T TE A AL AR T (4 \
3. TEEIRATEGE) B

e
EERADEERFERZEASHIERERREEHAT LN - EFEEAREAR  AEBREL

LHENHECEEFAGERBEERN - MREKEANBUZESZEBRBERETARRERA - 2485
EREEAR  REQERVEN ESRERRBEERETARBERA -

oM

NEXZEZXZEAZEERTEANR - REED  LUMSREMCERMERREERENZETABAA
B AECRBRERBASSRRERE -

RERRER B NBARZUBBRREIREFRERARE - BINEARNERREEREERNN
BIBHEHREAARE  MELEEREXRUZEEAEXRES AR - AREMELECEREZRIITAE
REREE -

BHEERERERTNE  BINNBATNRENELRRERERLEAERBERARSE - BHNBEARR
FEREEENRSAEREFETHERRESARE - 50

MEFRENE2FTL - ERASTNGHERENE I RISHE SN NBADNREERESHRRE
HEETANAARY - BACESTNSH EBENE 1 RV BERIEEAVE - HRAEETNG
EHEAEISR - WEREARSARENDIFREERE  DE—SENBRUBRRNEI6 ()R -
Bk RERE S

R BRI T BISUT 2 SR BB A JRERIR -

e eI R
AEELBEBEENBRSTN G AELBRNER - SR RERNFSNBERETER -

TN RS AERABRIE T LIER

F-EhBRGERAAE —sz-—s4%




e \ TBEHF+_"_A=+—H

e N o B
/'/
i IO VIR 2]
. 4. ‘f‘i fﬁz}ﬁ‘ﬁf

DEERIMEMET : () REBOBCTEREVR  RNBRBESECRBRETL -

FEENERDRBEEVHERTIREMANERERLEE - FEESEEBEIRREHRERNRBIE
i » MEEXEBEAERERTBREEMEBEITERZRABRER - FE/EERAT

(@ ERELEERNENEBRSHRANEIES S
(b) EHENHERERBNBRERESE
(0 HARHEREETESRRNITERESE

d) RERELHSWERBNWEEEIE

() REEN - WREZEREMEARBVSHEBLIE R
) BERIBERENHELCERN EM, A8

S1
FEEMRSEMNES  FAEENRBEFOAERE S EB SR GWR REE  MEBSEMEEENR

EENFEHESD -

SENEE KSR SRR RN ERETES TN EEET -

F—HBURBRBERAE —s3-s55%

—




A e P nl [
BEIF+ZA=+—H
L

L, DEEEGE)
FH0E

TRITERBBA - #8/ (BR)LETEE - SERXHNEEIEEH -

—_—
favl
~—

EHE
iifs] REES IEAQ QERR BRHEH Bft 34 ]
IEBcE 33 Z8SC§ SR-F CHB2f 99-f -BBcE 38-%F ZBBIE CR¥-4 ZBECE C9g-f I9BSf R9-£ IBBI§ “§8-%
ABBTR ARSTR ARBYR ARRTR ARBTR ARGTR ARBTR ARSTR ARBTT ARATL ABMYTR ARSTT ARBFR ARSTR ARBFR ARETT
’ SEHA:
HHBE 1415760 1300242 53480 433218 198078 93380 3B 310 - R 1 - — 2300223 186384
‘ SEBRRA 242 B - - w8 - -, - - - B (218 - -
EfARER - - - - - - - - 1528 - - - - - 152 -
l
, & 1497862 1333B38  S83AG0 433218 SR 8STT MW R0 9eA - ME0 8183 (52283 (12178) 2307751 186384
ABEH 792} (135667} 48550 3473 55 (88 (19920) (14890} 5017 - w3y 666 - — 948y (111725
F2-BR.
FEAERAES 2,549 48888
FHAEZHA {3.662) {644) 5 2
FREERE {28,488)  (53.481)
HERE {16,548) (20,188}
EfBURSE:
BamHts 2162 80 - - - - - - - - - - - - e 830
BEAR - - - - - - - - - — e (1478 - - BTB (47%)
REBBELTSELZ
REDERAMA - - - - - - - - - - 06 - - - 805 -
REAER (35098)  (37607)
L] (16778)  {357%8)
AOBRR
BERES (51872 {114393)
JeksRg (1618)  (3.408)
BEEARY
FRGETE (58,490)  {117.799)

B -BHBRNEBRAR —ss—few




W B & Wk

\ ISR E+"FE=+—H
4
i)
REE
g HERE IRAH REEH ERRE Rf i) 88
IEBoE CEQ-F CPQcE C%BR-f -BO~F RT-F IBPSf CS9-F IBSCE CTE-F Z8QLE CTR-£ CB9SE CRR-£ %Bs§ g%
ABGFR ARETT ARBTR ARRTZ ABBTR ARMTL ARRFR ARETR ARBTR ARBTT ARRFR ARETT ARBTR ARETL ARMFR ARETR
FERE 244795 232700 62433  S01793 166,350 16BSI0 69679 6403t 576,590 - M0 I8 (481338)  (2B01S) 3943892 2881562
BARYLEEN 23760 29388 - - - - - - - - - - - - nm 2938
BEAFRE - - - - - - - - - - 2008 - - - 008 -
RELHCER 45863 177,629
EEES 3334388 3088579
44880 564625 488556 A3 8117 48830 34643 63 24408 260503 — 67H 125664 (481338) (2B015) 1003885 653373
AEARZAR 176426 260827
it 1180320 914200
ABAEEN:
BAYEY 8278 4855 BEM W07 2180 279% 940 47 156 - 504 568 - - WM 65
53 i) 815 75515 BSM 6819 1880 2516 m n 183 - 512 458 - - 100286 86041
PEEERIZ
EERERER
IBEER% 10000 48,000 - an - - - - - - - - -~ -0 84
AFReET:
FREE/
(RREE) A% 546 1245 15000 (2400) 250 - - - - - - - - WYY 296
EETELE/
(250 64) (490 320 140 — {47000 2400 2400 - - - - - ~ 506 (5800)
it - - - - - ~ - - 825 - - - -~ - 825 -

b) HEHE

REEBBIO%RMMA - 245 - BEREFEXIREPENES - RUABESTMESFEER -

E-BUBBRRERAA —zz-—s5%

o




N W3 T 3% P9 A
e AL

(E“

i

2R - RARER
EXBRAYERCRESENRESZTMNERE PR - TEEEERNKERNTZZE -
B AMBRA RS ZMTOT

=FE=F C_TT&
ARBFR ARETT

Exm

ERHEE 2,300,223 1,863,824
B AR KRR

FEHA 14,620 32,523
SREFFESWA 7,383 —
MIREERT 16,997 8,886
HBWA 3,254 3,220
FEERE 9,753 10,320
EE HmRECRERA 6,600 7,400
HEGH T E W 1,251 7,715
RHFELIHRECRSKA 1,061 1,250
RUEEHREBATFRESA EBEERABA (HIFE15) 117 —
Hit 32,079 28,383

93,115 99,697

F-EUEBBRRERAE —sz_s5%

<

54




S5

|

SRR E R

\ SEE_#+IBT+-R

%_A

faz

EEFERK
e 13
ERIERE
BEEERE"" 13
ETEFFRBEEELBEENS —HES) ¢

ITERES

BRETEIHLER

REENESTREBRAQNR:
T EEEEY)
s

MREFEBRAR

ERkHEER

ZEETE

RBIRIERE

RN ER

REFEEE/ (EEED)

REGELHREBERERE 19
HEBEEERK

HERNBATSDEE R
RHLITREATEERDZRERER

BB R 3B AR

HH CHREZREWA

HERH IR E WS

RPFLHREZBREBA

F BN

EREBIABUA

RWENBLRMEEZ BB EED /A 15
EEIRNFER

* REFEERRABRINEFTECESIIAL

*x ERIBLEEEENREIAGSBERN EOSETR, -

HEBRBERAA —ss-sx4

—$®=s C-TT—5
ARBFT ~ ARETT
2,034,741 1,625,739
100,286 86,041
- 411

10,000 48,000
245,512 209,888
50,658 49,829
296,170 259,717
13,418 12,676
2,620 2,877
16,038 15,553
11,930 6,143
6,416 3,189
3,000 2,600
26,847 22,986
825 —
5,026 {5,800)
2,123 —
156 1,590

18 —

1,521 644
(1,094) {54)
{(6,600) {7.400)
(1,251) {7,715)
{1,081) (1,250)
(14,620) (32,523)
(7,383) —
(117) -
(3,254) (3,220)

BRBRNEMBIA RS, -

-

e




N3 U e % P nL
e /

B T fiifif{ww

S —

o
1
ST
\ =
IILJ
et

BRE
—®e=f "%
ARBFE  AREFT

RITERREANRTERN

PHEECHMESRZMNEXE 16,546 20,168
B BEREZFE - _
16,546 20,168
:EE:':?; /SQ f‘T‘PA «42/ ln;u
REERHAXSERAR LR EHEE ) RESATEIS 16 1EMEBZEENEEMENT
REEHE

=ee-F _"FFF
ARBTRT AR®TT

B — _
56
TN
& REEREYAG ' 551 484
T {E3RIVIEBMICAL _ _
RS HR 149 136
700 620
700 620
FERANERL FEUFRTESERLTRHEE M (CFEF—F 1 8) -
BMENFETIENZEETLEEARAT -
EERESBAR
ot =1 o BE—F
F|EHIR1 000,0007% 22 19

ERNEEERENRBRET AN 2L -

L e e 1

= i
jm 4-:[%;5{* _z‘w/IHF}JJL/L/)\)

REBEIFR_ERFF—HF+ A=+ HULMEFECARESFHERDATARES » AMEF
BEN LIS -

H-HUNBBRRARAA —sz_—ss5sw




B3 B W 2% PN Bk
“BR_HF+"A=+—H

10, &5
—gs=f —TT-=
AEREBFT AEBFIT

AT RHBAT :
AFEECPEFEH 16,322 19,124
IEAEFIE (M3E33) (1,234) (2,468)
15,088 16,656
FE(STRIE :
BAtEsfx 664 130
BN 1,024 —
EKEERBELIH 16,776 16,786

R ENE AN A B ESHAR N AR B ER 2R F+ A=+ —
S7 B TS 2 BRI R (E B -

FATREMBATIZPEFER I LRBEEERT AR ERBE 2 AT EEREN2%E33% (T
FE—IF : 12%Z33%) B HE -

RAESRIMEECHBARRRERNE BRI EE R REBRIAEH -

REAETEEENEE AT RBS R CECTEEHR LS B EENENMNI8%EIZ% (28—
£ 15%%E33%)5TE -

REARNEER » RARTEFAE RBBELIHE(CES—F 1 &) -
11, BHBEGHBREEIRT

RAATEZE_ B &+ _A=-+-HULFEVEHRERPZKREEED S EESIESHAARE36,567,000
T(ZEE—F : AK#115,922,0007T) °

ERENSENEAEERREE D EEBESIRBEAREKS9,490,0007 (ZFF—£ : AR#117,799,000
IT) RAEEEBERITRE 2 HIMEFHE785,000,00088 ( “FEF—4F : 785,000,00088) 515 -

ERAARDLEEMEETEERENEER ST B2 SRETESE -

H-EBUBRRERAA —sz-_s53%

_




PYY WFw AR PR 9 @ise j

l
|
]
|
13, EEEE |
EEHR BE--HE ERIEB
TiERE BRy RERE BB BE
' AREFT ARETFT AEEFT AREFT ARETFT
| EE
z EE:
| F4 — 763,956 1,269,941 73,285 2,137,182
& 7,763 513 4,245 5,149 17,670
‘ WEHBAT(H336(b)) — 7,639 976 206 8,821
i SERREANBAECER
| (HEE36(c)) - 6,719 8,119 218 15,056
REBTRBA(MH14) — 11,710 49,742 5,824 67,276
BHNE — (19,241) 19,217 24 -
A - (3,170) (10,344) (5,919) {19,433)
RIBEE_&+_B=1+—H 7,763 798,126 1,341,896 78,787 2,226,572
58
BHTERRE
4 — 448 560 850,381 35,883 1,335,324
FRZITE — 21305 73,102 5,879 100,286
WERBATR(RE36(0)) — 541 870 200 1,611
DERBEARBLIZER
{MiE36(c)) - 2,012 3,971 58 6,041
FRBEFIANERE — — 10,000 — 10,000
EFNE — (5,880} 5,850 30 —
B — (1,482) (9,255) (3,360) (14,097)
R_BE_&+_B=+—H - 465,056 935,419 38,690 1,439,165
REBE:
RIEF_&+"A=+-H 7,763 333,070 406,477 40,097 787,407
RIBEE-F+_A=+-H - 345,396 419,060 37,402 801,858

FHNBERAERAA] —=s_s59




\ —mm—rip=i— a
\
- 13, EEEEGE)
EEH BE- B EHIE
ety R RRE E]
AEBETIT ANEBETFT AREFT ABEFIT
BRE
BE:
4 606,005 1,059,312 21,920 1,687,237
REEIREA(FT4) 5,711 40,473 338 46,522
BHNE (19,241) 19,217 24 -
B (149) (6,988) (2,546) (9,683)
RIFETE+ A=+ 592,326 1,112,014 19,736 1,724,076
EHFERRE
F4) 348,956 707,864 11,140 1,067,960
ERZIFE 16,541 63,370 1,988 81,899
ERBEFINERER - 10,000 — 10,000
59 EFnE (5,880) 5,850 30 -
B (142) (6,446 ) (1,536) (8,124)
RBEHA+_F=+—H 359,475 780,638 11,622 1,151,735
BREFE :
PEE_E+°A=1+-H 232,851 331,376 8,114 572,341
R_EE-E+"F=+—H 257,049 351,448 10,780 619,277

FEBEANTABELREEMHUNPE - YURHBROFSE -

RIFE_F+7F=+—FB  ZREEETEREENHARE39,990,0007t( —FF—F : AEHE34,881,0007T)
ZEEHBEYREECEERE  DNESETREECETEHETEE(FIEE32R)) -

WIFEEATA=1+—H FAEEETEEHEREYFENRARNE30,264,000T (55 —%E: AR
#37,732,00070) « MEIHTERRENE ARE25,863,00000 (B —5 : AR31,463,0007T) ; #5E
ERERHCIRBREENETE=ZE  MNEACERERFRBACEEEETENRRBELRIIHNAAN
R#928,0007t (Z8F—4F : AR1,398,0007T) RE(TFEF—4 : AEM4,000,0007T) & s ERNETIEH
FMEE39(a) -

BWHBRHRARAAG —sz=-s5%

/
(




A V3 e ¢ P13 HL

“SF-F+-A=+-H ’//

7
KB

B ()
RISFE-F+TA=1+—0  2EEETER - BRENEZREQRARES, 9130005 (ZE8—F
AR#61,791,0005T) » MRHITERBELNAARES4,735,000T(ZFF—F : AKRKES3,581,0007T) © %
EWE - BERRFECRELEANETE=S - Z5EFEENFANTASERERRCITE R RESRE
DRI B AEHE2,349,0007T ( Z BB —1F : ARMES92,0007T) RE(CEZS—& : ARME4,000,0007T) » $i5
B ET R RMEE3Na) ¢

REAZERRPERUERLAT -

AEETFT

sBERE (MTET) 7,500
Hith 2,500
10,000

Bi2 . BRBEEAENEETY®  EEMEEHER (FATERScET—BER) e THRESSREENBERE
RUAARDCHESTRLMAENEEEEFLRERE  SERRETREE - ARORRREERENELY &0
EEPRMEE -

HREIE
TEE b &N |
ARMFIT AREFIT
B
T3] 68,083 59,315
N 81,772 55,002
DEREHARBLATZEXR(FIE36() 771 —
#BAEEEE (FIFE13) (67,276) (46,522)
RIFEF-F#+"A=+—H 83,350 67,795
Z5HBUE
RER R4 9,051 7,369
BRENFE
RIBRE_&#+_A=+—H 74,299 60,426
R_BS-F1+_-A=+—8H 59,032 51,946

F-EuBRNERAA —sz-s59




‘ TR A T, /2 SR 1
| 15, BERARS

HEERBATMELNARE  NRCEESERBRINSTHOT ¢

REH
=T b
AEEFIT
AR
L=) —
WEEHBEAT 2,614
HERBATSMHER (270)
KRB F+_F=+—H 2,344
BERTHETRRWA
FE4) -
FERERRBA 117
61 ‘ -
RI®BZ_F+"B=+—H 117
BREFE
ROERE_F+_A=+—H 2,227

RIZF—F+"H=+—8H -

BATSRRMIEE AT - MM B ERIE30%E » 2EECRNETTERERIB30RTETHE - &
BERERFN BB F—A - BRELCUERBREBENT 2 INGRSBEPRETFAELRER -

RIS _F—F B EE_F+A=+—8 BEE_ B2 _F—F—HuWENBATMEEMD
BESESHECEERATES A ARNE39,844,000c K ARK11,111,0007T - BEFEELNEELE
BEZEREYREETER -

B -BHBBRREELAE —szosax




Wi i AR 3R A Nk

—EECA+TB=+—H /

=y e |
16. BIEA % |

e
PN —B3-F —EE—F
AREFT AREFT
JELIRE 5 BEE 500,831 255,246
EBEFHRBLTER 72,000 102,000
HHBATER . 80,433 —
WM B AT FIE 220,391 " 388,511
BB ARFRIE {64,016) (47,733)
809,639 698,024
BEEE (58,380) (53,980)
R B AT RIBER {(46,505) {46,505)
704,754 597,539
EFHBARZETAEBRTE—RETEAAT —FHBABDUEAERZADNEY - 2SERHEER 62

FIRERES 31%E5.85% (ZFF—&F 1 5.85% )& TWER—ERNEE -

LY/ BEHRBARFEAEER - fEREEERTY - ETWHEAT SR EREFF BB RY /&
HFHBATRES R ESHAEARES’7,460,000T R E(CES—& : HBAARE261,562,000L R AR
24,00070) - BERM IMS - REEEXZREEY - 25827 8EREER  BEMRIEHE  ART)

EJETREFIE -
MEARZHBNT :
i3 o Ag e BRTLER FAEEE
NEER LiEShe; i/ SREs EREA Edop
BiE R
ZETEEBERARAR(EEES ) BEiE 12,000£7 90.1 - BEPR
—#(ER) TEEEERAR ol 9,980,0002 7 49 4% EEREERRER
TR
~E(EB BESEERAR(—KESR)) hE 9,980,000 7T 48 46  EERBEBREE
RERLEY

F-HNBERGBERSA —sz_=z=2%




% B 2% Wl et

ZFEETA=+—8H

dlmi/ 88 ERTEER RERE

REEH RiGEH BE/2RES BHEEAL TERR
B B
— A TENRERAR ("~ 1)) HhE  AK80,000,0007 51 - AEREERRLER
RESHH

RERRBENAERAT R AEH500,0007T 99 - hhKES

—ERELEERAT BE AR27,000,0007 £0 - EER¥ERM

ETEENRERERAT FE 1,000,005 - 532  AEREEREERERE

ETEREBRAREERAT e 4,080,000£7 - 531 EERGEREESEN

—RORR HEBABRAT PE ARM45,695,0007 934 —  EEREERZNEER
63 — BRI EREERAT TE AREN 9844007 - 607  LEREERFUEER

BMEEENIXERAT RE AR®16,000,0007% 70 - EER#ELNER

ABRMREIEERAT HE  ARH3,0000007 97 81  HBHEES

TE-REENBEREEAT(—EME) M () BB  AR¥300,000,0007 79.7 M1 RUSERE

—f (AR R IERBRAT(—RRI,) M () wE  ARH18,303,0007 35 - RERSEERER

B-HBNEBRNEBAY —sz_s6%




34 U5 T #% P L | |
—RF_F+-R=+-H /

17.

WRATIES(E) )

BEt -

0] FATRFEERBE GRS - REDPEARSTTARSBT ) EHNRE S EMETETSREE - 2P
BEHHYER - EXERRERRES HXERFPAZERATDEEAKS - EREEFATRENBAT - it
Hb s —HERBTARERATEEEERS (APefAATRARBARRUHSRRE - SRMBNE-SER
BRI BREME36()RA(OA -

(i —HERIAFTEFEFEMRUANEAT  REEELNESERRFATNEMBNITFE R I33%R32%
BRENERIINGERE  SRARRDIRTFILAT TR IRREASBE8%NREE - Uit ZAFE
—HREINUBREBERR CE5EHE

* PENEARCAXAERBAPIGEMLEEZEEMAA

NGB AR/ BE
TEH =23
—FE-g _IT £ =ZFT=F _"TFTE
ARETFR AREFT AERBFRT AREFT G4
FEETHERAR » WAL - — 25,000 25,000
ELEESE 23,768 29,388 — —
23,768 29,388 25,000 25,000

BB S RMCEMEAMNEESRARECHEN S8 5-B—HBRTIR=+—HAARE
4,901,0007T - FHEIRZBEETIER -

Bamgl bR o EnT

FiEE2L
&8 RHEE HRREELY Fagks: BRE BUARE Ed-+ )
—EERPRBUEAERRAT i 3 P& 40 40 40 GERSEHIR

LU LB RF X REAT AT ERRESR -

B-HENBRGEAERAA —zz_=5%




e

18, BERAEE/RE

B RE 3]
ZEE-E " FF-F£ I$Ff _"FF-F
ARBTR ARETT ARETR ARETT

JELETRRM - AR - — 42,000 42,000
BEEESE 25,520 — —_ —
W B E £ IR (5,455) — - -
20,065 - 42,000 42,000
TEZEE - — (42,000) (42,000)
20,065 — — —

FEEABENTERRERTBENTDERNF B ENHBRRMF20R31A -

AEERBEATDECRIGENISHN S IBRRMET28A -

65
BUERESATMESNEEESHNT !
TEE
eEs
ABREFIT
D77
F4) _
g5 /N 6,061
RIEE_F+_B=+—H 6,061
RETERBRA
F4) ‘ _
FERBTEBA 606
PIEE_F+"F=+—H 606
REDE(E
R_EBES_F+"A=+—H 5,455
RIBF—F+_-_F=1+—H -

H-HBHBERRERAN —=z=z-=5%

/

_




18, BEREEE/REGE)

FEBMENTZERAT -

SR FEERE
28 Ei e FrERERE A TEER

B BiE
TEEEERRDEERAT s e 396 - BERHES
TEREEERERRERAT =3 HE - 574 BEMEDETREED
LRERNEZZRLERAR ¥ e - 5 BEMBLETHREEZS
TRREREREERAT tE P - 3168 BEERRR
TEHBRENEBENT ok i - 396 mEES
—08E) Lpl
BRAR (B, * ¥ e - 2253 BiE R ELEE|E
IE-XTRHEELERAT* 3 PE — 4204 WERS 66
P EzARBEBE AR R EBYBER T MEBEEREMR -
RN EEMR AN AERERNEE T EAFETAR A ER B EECER Do A EEHRELNT - ES
MRAET EMBMEATENBBENTE -
* BEAFENWENBENT -
19, EEERE
TEHE BRE

—ES-E "E5F—F CZ88E BEB-&F

ABETFRT AREFT ARBEFT AR%FT
SE LM E  BATER 61,851 91,608 55,303 55,303
BEEE (i5e) (2,123} — (2,123) —

59,728 91,608 53,180 55,303

FHUBRRRARAER —ss-s=24n




e RN

“EETETTA=TA

boLb

=Sk =

ot B BlE B
AREFIT AEETFIT AEREFIT

TEE
AT AT SR () 70,000 2,100 67,900
A—EBEARER (i 15,400 154 15,246
BEENENEER (ii) 22,100 663 21,437
AREEE (iv) 7,140 2,916 4,224
114,640 5,833 108,807
N—ERR N ERER (108,430) (5,415) (103,015)
REEBRER 6,210 418 5,792

67 B

{ ZERATNHER  A-EYBERESTEEEE  REENARE172,000,0007T » fFAEERNER -

A EHEAT EFE—ENERAEE—EHE LT HENBRE LSRN - ERABNERATRETS%R
B BTH2%REHEAAT —SGE2ERBATRE -

ABEATDERE—ETBR—IE08B)RER - —E(RB EFFRARDR—EXCAERETRALE (&)
BHRNER - — BB BRABAZERATNSEREAT - ERATFE—HROLE) EWMERATS1%RE -
ZERATDRERES0%REE -

RMEFEMBE-ERBARE 45500070 (HIRER) I €M BRALTDBEEF EHEN -

(ii)

]
b=
°
[~
e
=]
—%

¢
v
&

BEHE ERE

—Se-g _FFHF BB _FF—F

ARBBFT AREETT AREBFT AE%TT

B 129,109 130,445 55,862 60,853
TR 174,537 143,075 77,367 66,900
ERMm 284,455 235,457 50,476 52,878
BUHEREESER 41,603 50,478 37,492 45,520
629,704 558,455 221,197 226,151

RIFF_ET°A=1+—H  DHEHEEFAKELIERFES IR FENARE13,800,000T (ZFF
—& : AR8,600,0007T) -

HoBHBERBERASY

BB _EER




P 5 ik 6 P Bl | |

CESIE+IHE=+-8 ]

AR

22, lmmww:/w)\bm%&@%%\ :

FEEREFZEZTRUGENTET  MEBF—RBERNINE - BRFZEEE—RA=TEN+H -
FEBENYHREMGIRAE S BEEY -

REER  BREZBRIBRERRZBUIRANEBURBRRESTAOT -

| A% EAT
—Eg-f -—=T-&5 =FT=f -TT—&
ABSFR ARETT AREFRE ARETT

90X 266,125 238,195 52,751 57,429
91E 180K 53,109 53,960 12,751 14,618
181F365% 49,560 72,625 9,097 13,393
1825 34,657 48,666 7,763 10,548
2EPL 2,745 10,143 416 1,708

406,196 423,589 82,778 97,696

RIFF_E+-A=T—H BREREHNEECHRBUSEINIRERELARS6,933,0005T(ZF
B 8) MZECHRRRERFEENSRRBIELN -

RIFE_HF+"A=+—RH" 2?@%%%%)\%*%2,431,000%(:%%—5 D) ZBREREFRS - LU
BRETAEENE TRBRITEN(HEE320)

63

23. HLEEE
TEE b /NS

—B=-F "S55 Z88-g " Z3F—F

feat ARBFTE AEETT ARBEFR AREFT

TETBRIR - S REMEWER 101,970 98,622 37,517 40,219

BT ETR% 4,659 3,757 - —
FEWEENTIFRIE 24 4,816 3,899 3,315 3,315
FEGER A RIEE 25 40,758 21,753 35,512 21,521

152,203 128,031 76,344 65,055

24, &8/ BT EEREE
i/ ERBEATHEARER 28 RAET RN -

2
Un

/ i V#Rg i"b—ﬂ

_,deIfl

o ;

BT —ZERBOARS BIET(ZRF—F : ARBSTOBR)NEBNERATNRREZENEE 11%E
6.435% (ZBF—F : FHZX6.435%)5T 825 - FFEEMBY / BAERATHNREAREE - FTEHE
BATHRRARBBEFNREEERS -

FHNBERBAEMRAA —ss—=559




#2 D ¥ 32X M ak

| TBRIF+IRA=+—H

26, HERE

A EE AR
—§%=f "BET-F =FB=-E _"BTF
ABEFT ANEETFT ABEFRT AESFT

FHERES  BHE—PBEAE 50,000 50,000 50,000 50,000

RS A
5B 2,917 - - -
REREE 1,586 2,264 - -
HithigE - #mH{E (HE) 30,000 30,000 30,000 30,000
84,503 82,264 80,000 80,000

i« AARRA-ARECEANTEPEIRERE Bt ZRECEATAEATLQTREARE30,000,0007TH
BEPEZ LHES - @%‘\F%&%y&ﬁ%iiﬂ%ﬁ&ﬁﬁﬁAﬂP FZRERETEA BT EF_EtR+=H
BECRFR-HETATTCR

21. BaRRaSRUREHEER
BAF
69 WE  —ES-s —s3=&8 -—T=-=
ABEFT AREBFT AE%TFT
HENBITER 254,367 266,604 132,467 126,416
EHER 735,568 646,750 445,728 531,614
989,935 913,354 578,195 658,030
IR
BENERIEN 28 {152,568) (23,302) (12,269) (16,446)
ARBARZRITEERER 38(d) - - {92,829} -
HIRITERIEE 32(a) {5,301) — - -
BIERIER 38(a) (16,210) - - —
EeRRSEEY 815,856 890,052 473,097 641,584
Zgo L“L‘r\‘: ZE{’A/ Rym;??rddb Jj] LJ‘:J#J

REER - ZRERECETERREIEERRETAT ¢
zRE HRE
—BB-E FF-HF ZPS-E&E BFF
ARBFRZ ARETT AREFR AR¥TT

90K LA 345,978 207,128 156,401 129,102
91&180K 74,773 74,711 30,560 40,673
181F 365K 30,357 38,860 13,914 25,490
124 18,196 30,875 5,245 14,366
28R E 24,785 21,680 13,087 11,801

494,089 373,254 223,207 221,432

BoEHERRERAR —sz_zss5




e 479 Tk Pw id A

—E5-&+-A=+-8 /] \

29.

(&)

31,

l“d‘&ié‘u%ﬂ VF\»EB ?VEL[‘J—XE ‘I f'—’j%d@? (/Tg’)

AEBEHNFARES6,950,0000(ZFEF—F : ARB44,020,000 ) NENEEREUAEENARKE
152,568,0007( —_ B2 —F | AE#23,302,000T0)NE/EERF -

RATEE AREE20,000,0000( "8 —F « ARME22,520,000 BN ZHEE2UAATIRE—SHEAT
SR ARME12,269,0007( ZFER—5E 1 ARE16,446,000T0) A RBE20,000,000 T —BE—F : NE
FAEIRHE -

AEBEANB T ABTRINENEEETHNSES I EARK13,829,0000(ZBE—F : ;)\ RAEK
10,539,00070 (" BE—F : X —BEATNEMER - BERNEERFEgHEANTRBHEFERFSE
FARH o

HEENS BB AR

TEE b/ =]

Jinf=3 —BEFIFE “FE—F IZFFFE _BF-&

ARBFRT AE®FrT AREFET AEETT

EraELREnEE 343,114 253,411 145,960 127,485
EmRAES 30 5,202 4,202 2,202 2,202
ENBELATRIE 24 12,136 14,612 - -
S ERATEIE 25 27,101 7,894 - -
387,547 280,119 148,162 129,687

EmbEmER

EEE r XN

AREFITT ARBFT

F4 4,202 2,202
BIEE 6,416 3,037
FAFERAEEE (5,416) (3,037)
RIBE_H+"H=+—H 5,202 2,202

FEEREHEZETHURLFAATFPEH—FRE  MERLRERERZE - EFTERHEHENE
BR% - ERGREREERACTOLZEMKRE  LNRRREMBREZCEHUBAZHATEE
FHE - ARESTEREETTEE  TREEREFERET -

BPEHR

KEBvEPERERNAEEAENAR®AL3,316,000T (22— : #)BHE—HLEATBEANER: A
B ARE12,333,0000(CBE—F : E)BERERAREANER : RRAEHARE16,890,0007T (ZEFE
—&  E)BHR—BEBARTEANER

HoENERRNARER —sz-sag

70




I s L iR
\ “FEIF+ZA=+—H

s

32, HeUBZATESARDESR

# R EAT
—§F-% "TI-F£ =BF=E "TT-F
ARETFR ARETT AREFT ARETR

BITE
HIER 100,750 74,420 - —
FEILH 632,100 153,140 20,000 25,000
169,850 227,560 20,000 25,000
SIEHNEMER 200 29,500 - -
170,050 257,060 20,000 25,000

EAREERANIN TR _F+_ A= +—HER _BEF—F+T A=+ HRNAERTEFRRAME
FEEN—EREE -

71 (@0 RKRIBRHF+HA=+—8 FEEETRITEFAFAREI750000n(ZFE—F 1 AR®
74,420,0007T) ~ AEK#4,820,0007T( —HF—5F : f) RARM2,180,000T (ZF8F—F : &) HLIAE
SERTDFEAENARM39,990,000T(ZFF—F : ARWE34,881,0007T) & TRV LSS -
FARMES,301,00070 (BB —F )T EHFERMEAOARE2,431,0000( ZRF—F &) 2B
ZREIEIR -

REED - ZRARDATEBAETEITIREMEREHER » HERESES A ARK23,500,000
TR ARB200,0007T ( ZEF—F : SRR AR34,700,0005T 5 ARE200,0007T) °

A BECERTETZE=1t—R  XAEEETRITERARK18,500,000tH—BUFE =&
R - BRERNE—SFBEERNYBERRWEIOLA

(b) HMEFRMIER  REFRI%(ZFEFT—F  REFEBH585%FE8.4%)5TE -

SEEAFLT
=$8=% C"FF4F
ABHFR =~ ARETH

FH4] 1,234 3,702
EABD (EE10) {1.234) (2,468)
BW+ZA=+—H _ - 1,234

AEERANBRR — NN CFERERZHRBER BTSRRI B B RS EFRERIRES -

F-EBREEROGEREAA —sz-sa3n




Ne W3 W % i B
“EECEtTA=HR

N
== F _FEF
ARBFRT AR%TT

=i ERITRREZKS

SREABAAREI1 00T 2EBEEAKL 450,000 450,000
SREEAREE.00TTZHE 335,000 335,000
785,000 785,000

ROBBER-ER—E+FS+—OULREEE - BAHESE) -

BEE
¥ BEHE/

BHAE ZRAEE ZRABE BREES BRESR (BRER) &&t 72

ARETTT AREFT ARETT ARSFT ARETT ABETFT AREFT
R_EE-£-A-R 1,378,840 58,169 58,169 564 320 (54,931) 1,441131
FEEREE - - - - - (117,799)  (117,799)
BE/ (B2 - 409 409 270 270 (1,358) -
R_BE-E+_A=+—H
REQGES 1,378,840 58,578 58,578 834 590 (174,088) 1,323,332
AEFETE - - - - - (59,490)  (59,490)
B/ (BEHE 877 877 338 338 (2,430) -
RIBRE-F+"H=+—H 1,378,840 59,455 59,455 1172 928 (236,008) 1,263,842
RERER
AARRERBAT 1,378,840 59,455 59,455 1,172 928 201,837) 1,298,013
BeEstE - - - - - 3,669 3,669
BENE - - - - - (37,840)  (37,840)
RIEE"E+"R=+—H 1,378,840 59,455 59,455 1,172 928 (236,008) 1,263,842
FARREREAT 1,378,840 58,578 58,578 834 590 (141,377) 1,356,043
BAaghbx - - - - - 9,289 9,289
BENE - - - - - (42,000)  (42,000)
RIFE—F+"R=+—H 1,378,840 58,578 58,578 834 590 (174,088) 1,323,332

HEENEATRHESEHEXMELCETHEERARERE  2IERNENFAETRA TR
NEZREB(CEF_FT_AZT—RRIZBZ—5+"A=+— B0 - #)  SERMBERANE5
M7 e

HoEuBRBnHRAd —ss-sax




¥ 5 fx 3% P Ak

“BRTHE+"RZ+—H

bt
BEOE RELES EROnE REESE 1

ABREFT AEEFT AREFT AREFT AR%TFT
R_HFE—E—F—H 1,378,840 48 388 48,388 (46,050) 1,429,566
REESEER - - - (115,922) (115,922)
R B8—E+_"RA=+—H

REA e 1,378,840 48,388 48,388 (161,972) 1,313,644

TESHRFE - - - (36,567) (36,567)
R_EBR-H+-A=+—H 1,378,840 48,388 48,388 (198,539) 1,277,077

BRAERTEATERANRCER » A AN REPR S ERINSEFBEEcSEEERERBEN10%

F5%ZE10% DB EERAES (A ) EEAHS(TARS)) - BAATcARSEREIFRER
73 50%1% + Bl BABIRIARES °

AEEATRFESRARREER - BALERESRENERKRA -

NBESERANAANBRBR T ERER -

HARAATREEEHEEE  EEYEETREIABERARE -

REEG » RATTESFREALABERARE -

FER > WEATREIARS - A%S  HEESKCEBEESMIINAEETRREZEHINEAR

#877,0007T (—EE—F : ARWEA409,0007T) ~ ARMES77,0000 (ZHH—4F : AR#E409,0007T) - AR

338,000 C(ZBEF~&F : ARK270,00070) X AEK#338,000T(ZFF—& : ARE#270,0000T) - BEET

HECOEESEENRBEATESeZE  MBESTEREQRIR(REIEE  NEREEHERE

TER - A EETEE -

RIFSZETA=T—H  ARAFUREAJHRENEVNAENEFRGR (BT —F 1 ) -

RIFEF+_FE=1—F8 REPEALAFEE  ZATTUEEKR IR DENERABTHEARE 138
BR(CEFT—F  AR¥I13.8ETT) -




vy W74 R v i MR N i

EEE+TAZ+—8 /

SRAREAD
MMEHRRINE 2 AT SHERERF1SHRAEEERN  EERSRERNBIVE - FARE
RERD=ZEHHZEFESNE - ARIRKLEEY - REFHEANETHNRLRE - MARBER
STRNABER - ZABEENRT DE=EENN  BERERRLBEEREIMAHENRERE -
HETEHMELNEREF D ERINRELERAESFEHAREFTHNRENE  CHRE
SAREEBHNRENE  ENESHAREEPNRERE - S SFE2TUBHNRSRER

-

i L _

EERFRIFHARERER -

WEEH B AT
BEE -EBEBCE _FF—F
ABREFT AEBFiT
BUEBINEEER :
BEEE 13 7.210 -
RENBPITER 7.454 -
RS 34,482 -
BWERE 396 -
TS 493 -
HibEMERR 9,141 -
BEEN (47,568) -
HihfERTFIE (8,156) -
3,452 —
WEESHETSE 15 (2,614) -
838 -
ZAHE
B 838 —
WENBATCESRRSSEYMETAIMOT :
—EBEE TEEF
ABEFT AREFITT
BERESNBITER 7.454 -
BERE (838) —
WERBARZESENRSSEWERA 6,616 -

FRWEEEDEN R B - ARSFBEERRM WKL -
BUEZ ARTE  — Y BEE_ SR FT+A=THLFEREERTROARKET?,528,000

TREMBALINE - — B BNEBEAREREE ST _F+_E=+—BLEEEREHER
DEIEEERBIRF ARS,017,0007T -

FE-EHBEBRRERAR —ss-sa%

R

74




75k 22X W Rt

\ SEECE+SA=+—0
/

|
36 BEHRGBERNE(E)
© xBErEen:

BE_RR_HE+_RAZ+—HLEE  2RE-HEWEARZBRRLGERDEEFLEAHE
EBAR®9,786,0007T » FEIREMEEEAKRKES2,232,000t LB & EAKYES6,426,0007T °

ARFE %ﬂﬂE%%ﬁﬁﬁ%fizqﬂ%mgﬁﬂﬁéﬁ% Bt AARFRREISFTIEREN27% (R
T 28%) PR - BERTRIE  IERRE L e TENZRKEFTBIFN -

(&)
<=
=
o5
)il
Sid

(a) MWRIFFTEA+ZHA=+—8 XAENBAS—HEMBEH —ERTARERATET0%KECE
B—F #)PNEERHELBHOREEMAZBITRUESZ /ARE12,485,000THER - 2EBLY
BB ARE16,210,000tNEHERIERZIFERIIER - ZERAB AR 12,485,000TTHIFK
BERR—ER B A B BRZBTRE DERWIER - REBREMERS » FABERPA
7S R#59,275,000 2 EAER -

by RIFRZETA=+—H  FRTHRBAR—EELIN—RTRA—BUS=SRBEBARE
21,300,0007LHYEAMAZR TIRER A RERER - (FRAZEFESEBRNS ERTERNE
- ZEHALRUEEAEEYBREPEHER - LRABUE=FTERZRITA—EBIEK
A AR 18,500,000TTMERRAZBITIREHAR RMERER - FAZSEREHETSAERARET
ERRAYET

(0 RIBRIE+_A=T—H K 2LERELHEATNREREMNRN —EHBRESBORARLE
115,000,000 T (ZE8—F : AER#M151,300,0000)FIARIER - ZRIBRECHANARE
115,000,00070 (ZFE—£ : ARMEO6,300,0007) - ZERREBEWEARANTFEHERDIELE
f%a

) RIFFTE+TB=+—1 ' RATBHARMS2,829,000 T2 S ERERBFTLRTERZS
BITR— B ATHRHRTREEENER - ZRIBEECEHA ARKES0,000,0007T - ZERABE
WRERNANDETBREPELER -

BRULEAES  ZEERAATIRETFAEANAEE -

BE-EBHBRREBRAE —sz_s5%




»3 3 I F% P DA ;
“BEF_F+°H=+—H J

o,
24

Il

ROGT Pl o
TS TED

ks vt

i

I I

Y

9

5i
A

)

y

EREAA

FARRBREROZHHREETREREEY (MERRWE13) - BERERY  LIL#ESREY
BR-EAFESBET - BOCER—RITREREINRE U AREEHREHARES -

RIBFE+_A=Z+—0  2RERFRARETIIHREH - REAREIT AU HELEER
MRARERZ REREFRRELNT

SRENERET
=@%=§ 3T &
ABBTE ARETFR

—ER 4,415 3,111
ETEFELIF(EEREREEA) 12,491 10,560

16,906 13,671
fEREFAA

ZEERBSEROTIAEET LN - EERESRY - RERER - t1HEREERAZEMERR
—ELTEZEREE MBERBBIEHR—EXAEEEES -

RIBETHFTIE=+T—H - FRERFLQRRER T EBEE Bz N BECEBAMNRET
e REBREFRRRLT ¢

AR BT
-¥®=% "%T-5 IZSI=§ "I F
ARBFT ARETT ARBFT AREFT

—E£R 13,299 12,299 10,000 10,000
ECEETE(ERMEREER) 30,562 37,744 21,740 31,740
HE% 229,839 228,389 196,795 201,794

273,700 278,432 228,535 243,534

BENERRERAAE —zz_s5n

i N

76




 WMEmwm ANk

\ ¥R TFE+"A=+—H

40, BB
B EHEIbRAZ KEREREN  AEBRAATNREEBRUTERRE !
BEH TAE

=BEe-F —I:F-F 88z SFT—&
AREFRE AE®TFrT ARBSTT AEBEF7T

BB REBE
BERE MR 25,525 19,241 22,454 17,213
BA—BEN TR - 12,415 - -
BARRE (M) 3,640 - 3,640 —
29,169 31,656 26,134 17,213

BHEBEREL
BERELES 147,793 - 147,793 -
B AT EINTE C ERFIE - - 165,007 174,075
147,793 - 312,800 174,075
176,962 31,656 338,934 191,288

77

Bzt : RIBFTE+ZAARE  AARRZERARAR—EEAEET—HeEaR  HAKI—HE(ER) MBESTER
ATTHEESFAR )  ZARBREEREEBNTOANRET - REREE - WHBSATBEAREERRA
E¥£52,000,0007T » EFEZERARALEEHERALEAKE39,000,0007T @ (BESRES AR ERERLTS%
— LB EAANT SRS HE ARE9,360,0007c K A RKE3,640,0007T » S 3MERHEE AT 18% K7%H
HRER -

4ﬂo Ff\)iﬁﬂ //%AF“@}EQ
(@ AEE AEFEEZERATEER - GEZRATZHBARRBEATNERARZAT ¢

st 5= = o - ZF5—F
ARETFT AREFT
HERMH RFHHE (i) 93,848 100,766
BERMEREHNM (i 188,921 172,151
ZEHE (i) 77,881 57,054
TNEMRESREE (i) 21,426 38,507
TTERE (iii) 4,409 3,569
FINFREERERES (iv) 2,546 2,308
XL HES v) 5,000 5,000
ENEEE (vi) 2,546 2,308
TS
Y (vi} 2,053 2,143
MR R (vii) 3,060 2,657
FTIRBREE (viii) 755 989
RHEX (ix) 107,500 —
ZEaER (ix) 86,261 -
FIEWA - SERBRERKE (ix) 2,866 -

H-WHRBHRERAAE —s=—=s5%9

/




P N

TEANER(E) | |

X2 8EAREAERENT BB (TAZRATD-WRAT) BITZERRXS - A5EH
—HEAREAREN ST £ AEERARE - AREEEEORRETZERRZ S

o
JiofEa —E8E
AREFiT
HERME MEFBEF (i) 16,935
BEEMEETEHG 0) 62,492
BEHER (ix) 15,400
FHAIR {ix) 22,550
FEMWA » AERRERNE (ix) 810
by AREE-EEIREVBREZEATZUT:

HraE 1 e - _BEFE—-F
ABBFT AEETT

SHERME REEHYT 0 4,734 2,557 78
BERMBREEMH 0 16,830 11,719
WEE NE (ii) 1,251 1,529

st :

M RETERE - RMERTHGCER  TERCERTH2ZEREE OIRBTERERECETEER)
B WZERMHRBHELEERER  UATmERNBEERMECRESE - MBEEFSBAEL—
EERBNMLETREREBDEREARCEE -

(i) REEREE  BOCER  EERZERTI2EEREEEMRETHERREZEEERELT 0
ZERBULERRER  AATEARBCERMECSES  MBEEASBB L —FERBN LETH
EHENEERRARZEE -

(i) REAEGE  BAREHRBRERRECES  TERBRTN2ETEREEIRETEEERE
ZEEEREE  AZSRBUEAREE  WATERNBEBBREZRES - MBEETSERL—
FERBNLETPEEEYERERARZIHE -

(v  REFEWE AERRERFRBRECEENREBEIAR2ERETER2%(CRE~E 1 02%)51E -

v REBERS  EHE Tz EHEEAARES 000,000 ( “FF—F : ARHES,000,0007T) @ BRIFEEE
<EEIHEEREMAELNES -

vy  RETREE BECANERRRATREERFEN02%(ZRE—F 1 02%)E -
Wiy RIEEEEE  BEVRBERECEEERRBEREESITETE -

il RIEBFEEE RBEZRESDRBEBRERESRZRREZETHOLSE -

(i}  RBNHBRBARBTRENERMANRLET -

FENEBRRERAAE —zz_s5%




] Cle KRS

(0

79

(d)

R e
ANTRES ()

W

ERAREHANE - EYBEMETEAN—BD  —HERERRATINR_FR_FXHE—H
Y —HE 0 B BRATLERAEENREEAEAKREK19,890,0005TR—EEREEESE
—HER17518.08% A - MHEER] » —HERENE —HIERENRESHENAKME0,000,0007T «
EThE - FRARRE BV BREENE0% « M—ERERE I BRT0.1 %R -

CRTEANRHIA  AARESRATITES Bt AATLIESAEARKS38,0007TEE
KATMEBESE B8 599.9% B - BERENSB—HHER -SSR NANEEBE
(EERATDN—EREEE—EYBABOERS) » LEPRB I GEMIEAEE - i &4
AR—ERES BE —EE 7299 9% 0.1 %R -

ZIEWESRE  ZADR—HEEESILIES ARE269,341,0007T 2 A REE29,999,0005T + A~
MEEATEINER - 18 —EEIENEREINZE ARNE300,000,0007T - RARR—HEERAIFE
—HEEFF590% B 10%AYARIE -

RIFERTEAATTH  FORHEEERAT - —BERCEEZERARHEAR, » AERBRAE
P2ENBAE) - — R —BYEZT AT ULZERE » Hik » AAFESBIMERAT - BEA
B M LB ES RHEEEI% - 1% - 7% R1.33%MIRE . RESRAARE
3,000,0007T ~ ARE13,000,0007T ~ ARM21,000,0007T R A R%E4,000,0007% » Bt » AATIFE—
e IET79.67%EIRIE - TR TR —FERITE10% ~ 1% ~ 1% ~ 7% %1 33% LI IER B —HEE - &
AT~ HEQE - —1HEEREZENE-ARE c AN E LA —EH ENER - BARKT
BhBEE  AE—HUERPEELAMRE -

REER - ZRARBRETEFREBNETEREEMER » BR B2 RAKKE23,900,000
THZBB—F 1 ARME34,700,00070) R ARE200,0000(ZFT—4 : ARK200,0007T) - BEEEF
B — S B RPN B R MIEE32(@) ©

REEE  — BN —HETARBHEETHENRES  AZBTEHREIEARR12,485,000
THVER - BRERNE—DFERNEBRKE3SE) -

ARARENCHENE—SHBERNMHRKMEE20 - 24 - 25 28%31 -

B-EBRHERRERAA —=z—s&5




42,

44,

F:@%‘i:ﬁﬁ':ﬁ =+—R  ZERAFN—EFBEAZLFHARE,500,0007T » LHERZERATIEE
H—SERER

RIBFF+A=+—0  —BUuS=aR—BHBEARRERARY2,000,0007T « BERZBIE
=HEENERATEHER -

HRESRAZREESRE - E%Z"*"“%B’J’é%ﬁﬁ@&%ﬁi?ﬂ]\ﬁ%lﬂ’]%Agﬁ%iﬁ%
e

BEFAEEENZRMRTER  RE—RETABEART  UASEEEEERNRRESHEINE
R B HRMNEE28 ~ 325438(a)

3

ol AR

ﬁ
s Ii
rllrl

§A
P

FRE
ﬁ

\L?m 3
il

EFRRER G BREREFEAFEETHYBRZTUEERERERBRME - ZETBERZH
FERNMBRERNEM

5t - ERRERMEXZHBERERATETHS - REZGSE - —EMBERABRERR=ZFAZRATR
WM BER%  MZEBENTRE (EFER) EBYRFRIERFS LHRIEMBEFNER -

M FmMAMEE2 AT - AREAERFEWNE TR G SR ERER  NYBBRCETRERER
ZEHREFELEEFNSHER]  LFHATE - Bt - ETURBECENIE - LHEEFEZE
BHN

-""22'7 ‘?EJZ ‘9/
W 38R T 5,/'&0

ESeN_BF-FOR_+AHABMERRERBAMBERE -

B-HHBBERAREA —ss_s543%

30




